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surd

E quando estamos em casa que compartilhamos boas risadas,
historias, experiéncias e criamos lagos. Porém, esse reflgio nao
esta livre de imprevistos.

&\\ﬂ ’//

0 Seguro Residencial SURA é uma solugao que cobre nao apenas a
estrutura da casa, mas respalda as pessoas e seus pertences
contra danos diversos. Ele é tao completo que oferece uma ampla
protecao em situagoes, como:

@ Em caso de incéndio, danos elétricos e roubo de bens, quando
contratadas as coberturas especificas para este fim.

® Quando o imével estiver alugado para temporadas, por meio
da Cobertura de Danos Causados por Héospede ou Inquilino.

® Para bens de trabalho no lar, ha a opc¢ao de adquirir a cobertura
de Microempreendedores e Escritorios na Residéncia.

Quais sao as vantagens?

)) Possibilidade de contratar mais
de um local por apdlice.

)) Indenizacao por valor de novo.

Mais de 20 tipos de servico de assisténcia
24h, como: check-up residencial, descarte

AN

¥

-

g 9 ecolégico, conserto de aparelhos linha
branca e linha marrom, help desk

| e e muito mais.

Saiba mais e inclua

B3 /sequrossuraBrasil [@) esequrossurabr (1) /seauros-sura essa solugdo nas

suas prospeccoes:
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DOUVREWH VD~CH VXSBP HQBUGR %4IMOGH KRY p
VH GHEXXODUVREWH XP \MP D SROP IFR TXH QYICH
RSIQ} HV &RP R XP UHSyWMUGD P tAD GH VHIXURV
QR GHYH YIYHU DSHDV GH KMYUDV IXIQV D HAL
onRGHVMP r VA 6 HIXUIR 1 RYD' LI MIOGHAGX WQD
FRQW U DBFRRG R E DSWHE O ISPRJID[ S R K L VW BU
DGPLQLVWH GRE@RVD~GHR GR Q&2/% 3H1R
PHLERHKPDPELHQWEHORER YV SDQGHPRPS
Q K LMP H YKHP DF K X YAHU H V X O W PSSURAN VQ RIRY
SDVVDGR

(P GRIDQRUHPSUHSMDVVEBKQRYRISHUDC
SDUFHEDDNMFRAMWXDEMRHVWDGREVSDQ\
WH¥RPRRFB/ SDUFHERBRS HU D GRHMRGRV
SR UVWDHWE H R U U H WRRVHL D KSIRPX FSIU R G X@ R
UDPBDVD~G3$FUHGLVQRPR®RW H Q@HIBIO
YROXPFIHHFOMJREXVLYD)PHQRGLUHRRY
OLMWD GD &253H &ODXGLR 3DUGDO

3DUPRRER URBHVVIUDQBHW pG HDD ~ G
WDPEGMVWDFDPRMWH F H®WHP L DCoMRW / L
FRPSDQKHLOWH QXMLIBF ROHB *RUL/QDFR P
VXBULQFSBDOKIH3 DV W U LE WWIHIX® RY L GIF
DQ&H $ HTXLGEIR ULYQB% D K D PHIMH V \
VHSUHSDUSDE® LXPDVDXGiGHU S K'Y DR
GLVWULEXLGRUHV QHVWH DQR

)DOD HPERUUHWRURI LV \FLRROQDIZGHQOR]
SULQFABQ@MEGLVWULEMLIWRIRRP  GD
DSyOLHPNMWLGRAM DSDOVDGER BXDNmMR
$UPDQGHRU JLOWRY L GHOPHGD F RUT X H V VB 1
GHVWBNDMDHOHY QERERD MRUWH HY H QW
TXDO D 6HJXUR 1RYD 'LJLWDO IRL FR
JUD QIHF RQ@RIR U W RS D tR O H LAVGRAR Q WD
EpP SRU DTXL

(QT XD QWWRRP % U D V RELMX BHD Y[ H F X W IGY
6HJXURNA6UD V t&(I6P6F R Q VB IGQ XX Q GLLRSRRU
W HOL V F X V@ PHYG ~ WIHU X D D GHRUWINIH [R F O X
SUHVLSR BRI L QIDF H USWDRRPY HIXS U L P HL.GJLD
GRS8QLGRROWDEXP L QL FLDXNINDD) F BRIPUW
QDGLVFXVWRERHIT XL G OBGHrQHURRPHUF L
VHIXUDGRU

( QmR SDUD SRU Dt (QFRQWUH RXW
PDV SiJLQDV SURGX]LGDV HVSHFLDOF
FWD FRP R PHUFDGR GH VHJXURYV

: HEMW KWB  VHI XURCRYDGI MUCFRP EU

Sevrglo- Vitor Guerra
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https://www.linkedin.com/in/sergio-vitor-80a012144/
https://www.linkedin.com/in/fernanda-de-o-e-oliveira-43b12625/
https://www.linkedin.com/in/fernanda-de-o-e-oliveira-43b12625/
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NOs cuidamos
da sua empresa,
******* vocé foca nos
resultados!

Seguro Empresarial

Protecao garantida
para seu patrimonio
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$$; $ QR YUDVMODFDED CH OQDUXP D QRYD
VR3OMR SDID VHIXUDQ0D FRERIDWD R $X\WR
YR )G 2 WHIXR p XPD RSonR SHYRQDD
]i YHOH 1®{tYHOSDID YHFX® FRP HIFADY CH
HP SUVDV  SURSUHWURY GH HP SUHHQEP HORV
WHRV H GHSHQEHOMY QUHARY VHQER { QMIH H
IBRY 2 IHHFHQER SIRMonR TXH DEWDQIH GR
SHTXHQR DR JIDQCH WFR R SUIRGXR p Vi @R
SDUD IURBV D SDMUGH W V MM/ VHP @ MM P i
[IPR HFRQDFRP QYHWDVRSo} HV GHWHUoRY B

2 $XWRURWDHG 5;$ IRGHVHRO Y L
HPFR OROUD ofRR R VFR U U H W RO HVQS\ROM HHF L R @IRIR P H QGVIRR W D oRWVRL & RD W H
SDUDW H Q& IGWF HV V L G-DVGBHH\F t IG A\ P H GWRR L F LIQDH/0 [B\R UW HFR G H G\GHBRWWg U
FDGHD VRRP BV X O \8 IFXR VGEHUF US U H olRRX PDP HV P BR W D @mSRU R G W\ R E RPH
DomRMHP SUHMDVRYS LI HWHERLD QUHF$RIV VL E LOMYFR B KD UWIRY HRIX/ER X F |
0oDPHQWRV WD F DPSWI VR Q D OG RDSoDNES O L FQ W RPRI QG\RRL QWLWZRO p®HR S 0 } HB\H
VHIXUR XPD YH] TXHFRHHMWRHUMBEORY GH YLGURY DVVLVWrQFLD

Wb > ¢ BD bC EBC N B &iS
>€ -exXBeS§

ehYLV 6LOYD 'LUHWRU GH 3URGXWRY ODVVLILFI

LQWH UARARKREOL
FRPXPHVW ~GHBR C
FDVW QR ORFDO
L Q1 O X H@RHUWTRR

GR
$RORQGR VY XDV

GLBMBSURJUDPRBYVY
YLVLW H@QWHNDHIAE
FROQOWERMR HOWD
IH UDVWU HID@WR k
(YHQW®RD) LHUJINVP PHQWH GHVHQYI

SRUWR $@RQOWH GHUD B WUR GD GLYLVmM
GD D PDRUIHID (R VHWRUCR VXORR SDIVHXPD GV JLOBDHP SUHORF D O HAX®B R @AF L G DGt

P DIRUHV GD $P pUED / DICD D 7WDQVSRVXCPRYIPHQ /DY UDW HTXHWHFHBHXPLOKHPLQY |
WXPDWVEH5  EBNRHP QHIYFIRVHP VXDHGonR WLPH@WHRU UD P B R 8AMH UQ V W DHOFDF®IP
aH 3DW D HGomR GHMM DQR D' HWB * GEDO Q KR }HWH t F X ORIY HIWP E D UIHDV&! Pi T X L Q
DSRWRX QD DSUHVHQEONR GH VHXV SUIRGXRY SDDR DJUtFRODY H DSUHVHQWD IXQFLF
VHVRUGH WDQVSRUMY H VHIXURVY DPP GHIQMHMM QD WRPLJIYHLV

$ ' HOWDREB®

SUHGIHWHFQRER
SHFLDOH]®GHWU Y
SDWPHUFDEIR UD
SRUWMMJ X URVU
SRXGD ®7UDQVSRVXO
JHLUD &RQJIVRGH
7UDQVSRUWHVWLFD
TXHD FR QW I&FHH XD

G HV X QR H) WE IR
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> ~ ODLEH FRUUH®WBOEHIX U
E -1 ¢Dbe §€B‘ WLYHDBBRUWX @HEBGQGKHBP HO |

. PDQKEP GRGHVWP@RWPRVRBY
CE b% - o (XUR $I3DtVX 1 E U LMD W G RIUX S
$OOLBQHPLDGHEDPSDQFEOOLD

9DPRMEWRRQTXLVYWDOEBGD

LB% LB€€b> BEDe RVSDUBRE®HYHJyFERWPDQHFHR
O HQVRWHO W LPIFOM G HMX QRRRF
SDQKDSRRHPEUGRRPLWWHFXW
GDVHJIXUDGRUBHEHWG XD UYBOF
SUHV L GHOROWHEHIX URMD UL BB |
URG L U H WRHUFX V& RYPDH U F(IVINCL Y +
SUHVHQWIQEHBRQDWGRILGWL U
&RPHUBHIOR@M R DX QRW H ULLR
3U D \8 DU H&FRRHU B HD DR RIDROH D
QHLMR/ StUEWERWRX F L DEPFE URV
GLUHWRU &RPHUFLDO 5HJLR!
( GOB) RBK SUMGHOM CD $@Q 6 HIXIRY
DWW D [P SRUKGHD GR FDQDCFRUHRUSDLD D
FRP SDQKD 27HP RV R FRUMRU QR FHOIR GH
QRWD HADWIID DICDOP HBI R SUGFSDOUAY
SR/ YHOSRU I HUR FRODW GLHR FRP R

FOHQM H QRV D] HUR TXH R FRQUXP IGRUQHHV
VD HEXVAD HP QRADV VRA0} HV - SRQIMRX

EF_ § N |_ 22 FR U Wp WHSD U F HHW\RH QFD X® SO L D
> - - R LPSDFWR VRFLDO GD SURWHomR

SULQFLSDSHRHMDWQIER P E L Q B5d¥hHRI XG F
X € ebLB-DbL> € YLGSUHYLGSQEYDEM®D VR RVPRUFD

R 0 S WHPRFJUDQGHYVDRWHIXGR/ LEIDSU)
EW % b Be SUISJHE rQBUDY DS FLEBEPPDYHQ G R C
L BEEDb> BEDe V X O WIIXHD H VRACHY RRF R U U HDNV RUP@H [ D G

9LODUGL YLFH SUHVLGHQWH &RUS

& RPRREMHGH YREDWBYOHP D LUy [LF
GRGLDGLORVHXYDUFHDURNWRDLR
VHJXUDGRWYLQKPIGHS HQ GIR@WE C
3UHYLGHEPISD WD CLH BWih R QIGFRS R

WDQWBIQoRMWVHXAWD QDA RPXQLFEC Icatu

FRPRVER U U H Vi RURANL GIDIBLAY H F H @ RY
ODQoDPERMRW X & BRW LWUTWRQV S L H“||“|Cas
YLGHRNBEBIDDQHM DPHORWRH b @ R ol
FHLUD

2 QRYR FDQDOFKHID QD HWMLD GH GLYHWDV
Do} HV GD ,FDW SDUD XP D P DIRUDSWR [P DonR FRP
RV FRUMRUHV FRP LQMR GH P DUFDUSUAVHQOD HP

jue Inspira
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Seguro
Cibernético

» Responsabilidade de privacidade
e protecao de dados

« Prejuizos com a parada
de producéao

» Custos elevados devido
a interrupcgao da rede

- Gastos elevados com resgate
das informacgdes
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$ 6DEHP L6 HIXUDGRWD FKHIRX j P DUFD GH
XP P IBR GHYICDV VHIXUDEV 2 UHVXGBGR YHR
DSyV XP DP S® SUIRFHWR GH UHSRVIFIRQDP HOR
@ i WD CH 6HIXWRV FRI(ICR RV ~@P RV
DQRV SHR QUMRUH HFX\WR @D i WD 5RALR
3HARDWR 296XVFDP RV GHVHQYROHUH IQMQULEDU
QRYRV CHIYARV H SDUAHUIDV QRV P DIV GAYHYRV
IRP DRV GH AVMEXIonR SDWD IRGHAHUVROI0} HV
FDGD YH PHBRUWV H P DV P RGHIDV SDD R
P HIDER ( WH P RYIP HQR VXWX HHWR H DIRWD
HWIP RV FRP HP RIDQER HWD P DUFD \WR [P SRU
\BQM SDUD D KM§UD GD 6 DEHP L TXH FKHID DRV

DQRV FUVAHQER H VH UHQYHORQER DILP D
3HRDWR

' HVHQYROIGDV D SDWJGR NQRZ KRZ GH
P HR VpFX® GD FRP SDXKID QR VHIP HQR HODV
SRGHP |DFI® HQM VHULQWMI DGDV DRV VIMMP DV

>b% e 2Wb
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G DM SUH VHHU P L VP HOERWHHWX O W ORGSR V \
SRUWGHI RR® XoHRRMR'® D UW ISBRRCP HU F D
Q D F L RHOFDEX V FADF R Q V R O LG DOoRWRPID U AL
|HFKDPFOW FHRXDWRS R UW H] 3/GIBAB R U |
8P DG DS D UF HIRILDWYP FRBD6 R GH[RX IS DV V
DRIHUHFRWLW X®R BEHAEXV\EDWHO VVLVW
MXUtGMWADDV O\DiHPFDVRBHD FLGH @WHEF
VHIXEBHVVERWXLQFKRFRPHRKQHFRD
YHLUR HQWUH RXWUDV DVVLVWrQFL

$ 7(0 6D-GH HP SUMD SIRYHERWD GH VRO0} HV HP
VD~GH H EHP HBU SDWD R PHJFDGR % % & DQXQAD
/ XADQD * IDQQQL FRP R VXD QRYD &KIH 2 SHIDIRQ 2 IIIEHU
&22 $ HHPOWD FKHID|] HP SUWD FRP XPD H SHEQ
AD GH PDV GH  DQRV QR P HIFDAR VHIXWDGRU \MQGR
DMDGR QD UHD $ \WDUDO) IQDQRHLD 3 URGXRY H 2 SHUDo} HV

*UDGXD®BHODO}EWHUQD FBL6R QW X i
38& 63HFRPO%$SHPODUNHWUQWDO /XFL
DQWHBPSGIDSH UL rkp\F\W IDXQERWH DOAHB U R G
WR\WP SODQWDRSHED o LIRW- O W L\PHRW B RW H
VHG HG L FIDRPRI U F DGHR D ~ GHR PS D V V D JSIH)C
$PLO H 8QLPHG 6HJXURV

2$ F U H GLLWPRH WHB®S R W H Q@B (006 D ~ GHHP
WUDQVIRWRARIDPER PR VS HV V FOIFH V VRO H U
ORGHWD~GEHP HVWBOWRRPSURPHW®RWGD
O K IMX QFVRRD HTXLSBULLP SX OV REQBIV F L F
VXVWHQMDHAHSUHRIDHUHF WN@ROR oF B GDH
PDLWILFDHBDWHV VtYBUER V VRRO/L H QDN HYP
H[HFXWLYD

&RPDFKHJIDGBXFLDQUDQQDQ(0 6D~G
UHIRWOXFR PSR P LPR | HUHFERIQX ol BRYC
UDMFXVWRPWHRYVD~GHEHP HVWPRSOLL
RIHUWDV WDPEpP SDUD RV FDQDLV %
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Venha ser um corretor Icatu e
prepare-se para uma experiéncia unica!
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A capital secreta da Alemanha,
espera por voceé!
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Em 2023, suas vendas podem te levar a viver
experiéncias exclusivas em um dos principais
centros culturais da Europa.

Siga @comunicatu_corretor e acompanhe
todas as novidades

flvlolalinlo)

icatu.com.br

Fale Conosco

Cenfro de Relacionamento com o Corretor: 0800 285 3002, de segunda a sexta-feira, das 8h as 20h
Centro de Relacionamento com o Cliente: 4002 0040 (capitais e regides metropolitanas) e 0800 285 3000 (demais localidades), de segunda a sexta-feira, das 8h as 20h.

SAC Seguros e Previdéncia:0800 286 0110,

SAC Cap (exclusivamente para infermagdes piblicas, contestagdes, reclamages ou cancelamentos); 0800 286 0109, de segunda a sexta-feira, das 8h as 20h e sabados, domingos e feriados nacionais, das
£h &5 16h. Mos demais horarios ou para atendimento em libras, vocé pode acessar o SAC em www.icatuseguros.com.br/atendimento

Atendimento Internacional: +55 11 4002 0114 para ligagdes do exterior, de segunda a sexta-feira, das 8h s 20h, exceto em feriados nacionais.

Quvidoria lcatu Seguros: 0800 286 0047 de segunda a sexta-feira, das Bh as 18h, exceto feriados (ao ligar, tenha em maos o nimero do protocolo de atendimento).
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HYIGR DR DYDQR G WFQRBJID QR VHRUGH VHIXURY  GLHIHQMY P RGHBY GH GMIIEXIonR GRV SURGX
RV VXULLDP QRV ~@P RV DRV $ FRQFRW QFID IIERX P DIRUSDWD RV FRUMRWHYV TXH P HVP R DMP
FRQIXDP D VHUR SUCASDOMVSROM YHCSHD GWHP IQDoNR GHWD IQG-VAMD QR SDV e R TXH DFUH

QW 5 HQH) IGHLY &( 2 GR* LKSR$ XP RV P DRWKHV JXXSRV GH FRUHBIHP GHWWHIXUWRV GRSD
tVIRVHERQWHRLVRERUUPWHRSWRILVLPEBQBO F LD M HROF L DS RHPWF R QW U D

GRVHIXHRJRULHQWBUWRQDORHIMPHFHVVL&EGHSGRW HHRBGBPOLH GWR QW

HIHFXWLYR HP HQWUHYLVWD H[FOXVLYD j 61"
$UHOHYBUHVVHRILVVUUHRBEBRQFRIWIRNRpBRHIXURBUDLQDERP SDQ

GHVOWUXDXQGMRVVWRLIQLYIHFHIXQGEBH®PEPNFVRP SUR PG&MUR P RNIHHN WGIDRH J X U

oD GD YLGD H GR SDWULP{QLR GRV VHXV FOLHQWHY GH IRUPD KXI
,QVHURERQIGIHRUDQEBMEDQ&DY D Q ofFRPR U UWWRRIRG L | HU HRUH.MIF L R Q

HVWUHLWR FRP RV VHXV FOLHQWHYV VHQGR XP FRQVXOWRU DQWH
VHIXUDGR SUHFLVDUiI GH XPD SUHVWDomR GH VHUYLoRV SHORV SL

(P HQW UHI[IPOXD L&¥lD R
H[HFXWRQRFRR RXQF LRPMDG H
ORHQHJYFIGRVU X $RG HT X HP D
QHLDBRPSDQEMXGBGHVHQ
YLPH@R\RHWIRRS URP RY R@pPH \
SDWDLPL]DW HQ GDDNR UNRIU
“4 GHSHXHGIRpG ISR UBPB LV RF
5 HQQHU) LGHLY A\ JLGHIOILXPEDODGHR TXQG
&(2 GR* XSR$ : DFRPSDQXWD@P.XUFRDH EL
QDV YHQGDV GH VHJXURYV

BHIXURYDLILWDD*UXSR
SRVVKHUBB SDUFHQURRNU
F D GRWXQ GHRPW R GRR6 U D \( LSO L
TXHFRPRXQFLRODVARGRGH
QHJYFLR GD HPSUHVD

SHQQHU)IGHY 2 *USR$  p XP
SURYHERU GH VRO(0} HV DRV VHXV DWRAD
QRV FRQUXERUAV GH SURWOITR SDMP RQDCH
GH YICD \BQR HP FRP SHIMYIGDGH TXDQR
HP YIDEIEDGH GH QRYRV P HFDGRY 3 DD
SDMASDUGR * IXSR'$  DWMDP HOM R
FRUARUIQMI D R JIXSR SRUP HR GR SIR
JDPDS$  3DNEHY
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61" (P DFRPSDQRMILQDHKSUHV5) 6HP G-YIGD $ FRMDWonR GR VHIXWR H LIH
VLYPDUF®Hs ELQDWYHQW®OHYHJIXUR RHMoNR SHYRDO DA VREWH D CHFIHWIGDGH CH
'H TXHPDQHLHMVPRGHGRQHJyFSRY SWRMMR GH FDD F&HM H DSyV D FROMDWoNR R

VLELOLWRX R DOFDQFH GHVVH Q-~¥{yieR SUFMDU GH XP D SUMBonR GH VHYoRV
SHBVSY[IPRV PHHV \WRUHRSD D IP SRWQFD
5) 2 *UXSR WURRMOKRMAVLRUMY FoioM WU XP  SIRIMWRQO H SHIHQM H GH

FRQ G L ¢JRIFHDAEND F H L W G BUILR/ FRRTVX H
= D TXH SRAWD ® P DV \BP EoP
SRVVLEVEKXBARKRFLDGRYBMPQRYR RAIDQ QMR W RUHQWV Ep

PHUFDGRV WRRY FRPRWLYRV H &M%W'przﬁmsmm p TXHR
G RF U HAPFH QRARI k Q TRXRW D P E FiR Q W U L GH VHIXIRV'D D IRW D P DY EDIWD GH GMM.

SDUD R UHVXOWDGR DOFDQoDGR EXomR&RPHIDR
61' &RPRIRWPDGH

61" ([SOLTXHP ' R _ HSDQWR R * XSR
SRXFRDL\GDWR X A ' ¢xToTu+0¢ 3¢ COf c% $ SWPRYHR SR
WUDVIWTXHPSXO D § Dc%DxTu+ac¢ JUP D SDURHY &RP R
VLRQDHWPVVHUHVFL D%:(;Xm;@]Buq: Top H®! IXQFIRQD
PHQWR . ~

0 xD DOCBu3D3D %T+i¢c 3D 5) 7DWD 8HXP
5) 1RWR SDSHD GYDU VN3 N s oA SURJUDGHFRODE
SRR j V. SHWRDV H udu’ #DxTDCu i Cu OMMERPR SHTXHI
W%{Igﬁ\g% 'exTaTu+iac G CO c%i3¢ PpGLHRPSUHV BXL
DWDP . N N JHFRPRXPDVROX
SRIARGDUDR FRUARUDY W Q% 3Dcbu WCIU+IC  5pumrR U U HOWR H

VRADGR IRWP DV GH YIDEL o 0 * JXURD UFHLLJD P
QDUD DP SonR R P I 3D HC DEC %" BcC ]DWXB3URG XXX R

&H SRRV YHQDV CGH ééDDCDCPEI}(;%)e(;%l‘Jl‘J lUXLQEDRI[SHUW

RAMRY SIRGARY VHD GH Ry %' I 13 NQRZ K&RR U XSFR
VHIXR VRS0 HV 1IQDQ P Gy :IUS(; DxTD DA D VSWRUQD&D—LPWC

FHIV  HOM  RARY %elCCcxuiD DUDXTDD3D spvvbDme WHDFH VY
EE RN oxelixrd oD (OUxag G DRENTNIEURY

WHCDP HQRV H D FRQYY c%DxTp+HcCPDUCTUP HP UTcu% WHUPRW UHODF

WKonR GH XPD FX@D < PHQWR SDUBR®F
0

FRBRIDIYD DEKDAD DR DE)CDCGU,,(;/A QHJYFIFRRWQ G L &R

QRWR SIRSyMWR TXH p PHUFLBYW U XWX

FROWKIUSHIHQGDCH FLOLGDGHYV
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QMR VH OLPLWDP DR PHUFDGR GHS/HERAHY SIRV V RDAH XD WU L P IXU
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VRPHQWH HP
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UHJLVWUQTGROQWRRUHJLEXRE VVWIPV HJXQ
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GHVDILREZRUXBRVWINXDNHOHY IKXDB HID X

GHVWHV Q~PHURV
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$ HEHF L DD LMIWPBDHRJIH U HIDFFHQGMR L VFR
PDQHIPDD.MIHWGHPLWLDYVSHUGDWBRUT
GHWHUP LUHDGEBNW HG X ]IV KD Q FHRYD]D P H
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GHWHUPH®BEBIRV VXLV W UH DIPHERMRRQ L

UDPHQWR H RXWUDV PHGLGDV GH *5
$VIXDGULWEPEpPFK WIR FDWGPDHD W XD O L

(ODWDEHPXDHP SUHQIRHIX KPP DUHJGBE 5
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Do}HV IXWXUDYV
2$$SOEDWHRDW XBUW H PRHRFRAN H J X U DHC

FRUUHWRB UDMH V WIDNJ YW HMNBIPSDBH T
GDMDWXDOLIRGWD FRM VWY [L PARDA T X L
G R/ B X U DSIRUTX ¥ X Q BIRWVBP G H Q WALH OFKIR.
HRWLPD]J®YHUDGRFOLHDMPR Y QF O X@RYHF
W R GUR Q W DROEID W2 RBJW L @ XW L \HDV S H QR

UHWD]H®RR I RHD/PRER D UDHPRIRDOIHUHQF L DEPHIQUDKR RISV U D o/}HF XVIVRL FL
TXHU LQWHUFRUUrQFLD FREHDWRH SRUWOIGERD Q EIIVOMNEPRRAH VH U W LD AL

VHIXURYV
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WUD] EHQHItFLRYV VLIJQLILFDWLYRV SDUD DVHE%HH}{PI}\/Q%%g VBF\Q/UL

b W Wox -BWoe 3WbSS5% X ++ WB>E€ WE B- iUHDV JHRJUIILFDV H\

DXPHQWDQGR D UHOF
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-BC b€ W e« Cb-W « b%>b%xB €b HF RUHW FEUHDIRY X U RR'F D GLPW H (

$ DER UG DIIHEP & R Q Q HEXWLIRRAR P DD OW H U QD WP ¥p> OPQRYV GH VD=GH

SURP L VS/IRUWIDH U D WrLRD G L G HIRH)IDGEWD W B X A D 6DLED PDLV HP
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be xb€ - N HV W U X WM ERQMRR FL Q L F L CSW L Y DRESIDW F HE D BAX
. HIHFXomR
U FREADUURXSDV H EIOTXHERY. 26 4 I PQR YRFRQ GM X QB BG HU HP BVXIPUP S D |
SDWD GRDonR 23 RHAWP RV TXHFD SRV L BDLWIR/ RF L H GADGPHRIVE X Q B UG BVR Q V W B KXW
@ SHIXHR JHMR GHDPRUSRGHID P H O KRWMW R G RRP H Q VRXKH V L GHIQ MWQIDF H UTGINV D
] HUXP D JWDQGH GIHHQED (DYIGDGH EpP p &(2 GD 5DLQKD 6HJXURYV

O H GHMXR DOJXPHFERQYLGDRRMFXWGEMBUDVDYHMXQ QY
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3D @ HTXISH&2 53H6D~-CHD VHEH HP $ GKDYIA®!
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RV ~GP RV RV DQRV D &253H 6D~-CH °

IQVADGRUID GH EHQHItAIRV TXH D HQWR
YD FRP QRYH RSHUDGRUDV EDVIEDP HQM

6 DX®& * WbQEH 6nR 3DX®& H 9RWM

- ° FKHIRKD RSHDERWDVH

HAUCRV EIDMBLLRV FRP VH
JIXURD~GHRRGRQMWHRP SUHAVRP SO HWIR X

QRGHDWXDBMRRAYHUHWDWMUHVAHIERQHQ

FLDOPIORER IN\OWLPRINQ R H IRPXLWR

PDUFDQE HV WG OHDS U HWE P RAVX G D Q@B

JHVWEHRRPHGH XOWX&AB53HSDVVBWHU
XPDIHVWPYR. VPR LEDUW LYDLFSQ@®W.R GRY
IXQFLRQFRIQRBWHEXVFIHPV HEH QH | L BIRD/P

UHVXOWDGRV3 DILUPD R SUHVLGH QVHX&DF 1 PYMGO P &2 5 3H6D-GH

&UpGLWR $QWUDQLN3KRWRV
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HVWD PDPEVI DV W MH&RX DRXWRD BY L Q MHR XL Q VW L WXHD MhHRS U H VEH QWAL FYLISQ!
W U D G R RO K D YSIDRUHDV VEHH V V RTRAD V HI H Pp T X IR WU HYDWWGINY D O RGRIS'D DQRE H V
JXLPRWHVURX[HTYXBB W LGHGHY®I) WE G R VWP H O K RGWRIDW H Q G L P HHY/WVRJ) XSADX
YLGDV? DWHQBHWYHFHVVLGERDF L GLI\OD Q

PHQWREHQHILFS&DURRYH D M XYRUBI D \
GDDW XD O LGRE BARRE H Q H | tFEE R UHURHX P
PrVFRPELQ®GIRY LD PHQSNE Q&M D~ GH
RGRQWROGRUPRWHYGM &253HDWHQ (
SHVVRDA FPWJI mKVE O LHIRXW D U TS TX
QDWpGDMJUDQ GIHP\S UH\SDM | HL WR U
QRV HVWDGXDLV H IHGHUDLYV
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x¢ CDc ¢ TDx' Ju23Dj DA%
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&UpGLWR $QWUDQLN3KRWRYV ! Q'D ! Q%DTQQ/W| CDm‘I‘u" l:l'D
2 GUARUGHHQGH TXH D HP SUVD WP UHD0) DR b uiCuenClu3¢ CCDx! cuxTe
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SRIXH HVAV DIQJIQER D EDVH @ SIKP IGH 24 XDQER cdtu,ub u% DCID DCCguiO
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\DER GH SRWMEI@DEHY P DV TXDQER WDED®BDP RV D !CUXTZI303DW[),,UX-ID3D

EDVH DV SRMEIGEDGHV ViR HGRWP HV DIQED P DIV VH BUOEP

FRMGHDWP RV TXH WP RV DQED SWoDV FXYR SR
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$ HP SUMD WP UHDD DGR HYHQRV HP QYHWDV
AGDGH VHID RQGH \MP  HTXISH SlySUD RX QDV GH
PDVHP TXH WP SDUFHUID QHM FDVR BIYDQER H
TXISH G P DM SDUD HAHMBU UHDFRCDP HOR FRP
R P HIJDGR GFDO (P FDAD HFRAR WHXQP RV RV
SUGASDY SIRMWRQDY GH YHQEV CH SDQRV CH
VD~GH @ WIIR P XP HYHQR IQRWP DO TXH \MP
FRPR JWDQGH REMMYR DSUMVHQDBU D HTXISH GD
&2 53H SDUD VDEHUHP P DIV VREUH GRAD HP SUAVD
WD FHAE@EDGH EHP FRPR D DX\WQIAGDGH CH
QRWRV UHSUHVHOBQMA  FRP HQID D J HIHQM & RP HU
ADQL DARCDAED &2 53H 9 DHWD 1 DVFP HOR

9 DGHWD 1 DVFAIP HQR JHHQM &RP HIFIDGR.2 5 3H
6D-GH&UpGLWR $QWUDQLN3KRWRYV
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2E O LO\RFD Q BRU U W R UWD\B®&R Q F ERE
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RFDVLELR' X0 JRRRVRYR QWXD GHYH J
FLRVSULQFH®SIUHGBVL VW U LHEKXGE b ¥
VR\BRQWERR?7JDVUAIR U0 D®E RSD U F H

QR V VIRYY HV W L PRHREMMEDQ R HRIQ W HIWU H
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6(*852 129% ' ,* 7%/



-¢c,UDbu%u 0% U 9PCDxTu%
xc, ¢ Dcb DxTc

$ HPSUHVD TXH QDVFHX FRP Q
UHPRGHORX WRGD VXD HVWUD
EUDQGLQJ HP DSUHVHQW
PRPHQWR 'HVGH PDLR GH S
SUY[LPD HP OLQJXDJHP FODUD
GD &RUSRUH $GPLQLVWUDGRUD
D H[LVWLU D &RUSH 6D~GH 2%
PXLWR H HVWi HYROXLQGR 6HF
SULQFtSLR ID]JHU GLIHUHQWH
DMXGDU R FOLHQWH H D RSHU
MXQWRYV XPD QRYD IRUPD GH
VXSOHPHQWDU QR %UDVLO 3R
SUY[LPRV PDLV VLPSOHV $ QRY
GD QRVVD HYROXomR?* GHFOD

$ JHUHQWH GH ODUNHWLQJ GD &
'RPLQJXHV H[SOLFD TXH WRGD
PRWLYR 2%V SHVVRDV HVWmR
XPD PDQHLUD GLIHUHQWH PDLV
IRUPDOLGDGHV RX EDUUHLUM
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RQOLQH 2 PXQGR PXGRX H QyV
SDUD DFRPSDQKDU: GLVVH HOQI
WUDWD GH DSHQDV PXGDU XP
DSHQDV PDV GH XPD PXGDQoD
DOQWLJR QRPH HUD ORQJR GLI{
QRWDPRV TXH QR PXQGR GLJL
DVVRFLDGD D EHP HVYWDU DFDG
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TXHUtDPRV GHL[DU LVVR PDLYV

( YHQR GH @QODP HQR GD QRYD P DUFD D SDUFHLRV HP
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'G3 ¢Y% T U xuDP 9PQUIPEXCE CD
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&TDj %ixTDCQ, Db ¢C DOC;uC3D
h9BUC33, D%UCO ¢b TP ¢C3D
' 0Ql 3FDYRXTDOO ¢H $BU3DC
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u TD%, 31CeDC 3&D%x" u3uCD
¢c3Dx¢CUL30% CDY%B ¢CH UiC
Db pTE ¢CD&E£CIcCxu uxp3CD3D
"u3u' uCc P

9 DO XIUD %dRYIQL

LQLFLDCGHORWYB D'GRB KR QDRD VI X iUL
SHVVRPED U F HUWBID O L] D U PHPF X \M M/ YWD Y
PHUFDGGHR D~ GKHPXLWRIPSRPRPSURILV'
UHV S H L MHDEWRPVRL WRRRW UHHW R UH U LTUKDHP C
FULDYVMD GPQLVWUTHERQBItRLQWQHV
VR Q IGRW HILP L Q KODG P L Q L V WIUHDUGBRBLEY H H
OHYPW OD @RVD~GWUGLYBVWDPDGB®WNRF

HGDGH® UHFRUGD
,QLFLDGIGR UH&DQ DA X FRYU UH® BUDR

IHUTD H VI U B5QI B G P L Q L VDA i BXRHUU MDUPD
OKPMHVWNKPLPSRUVQDR® ®B8 253 H R MH L
PDQWHBULJHYVOIR1S$ SRU VVIROJIXRWR
VLRQBYW@ERY RH QtFYRM D¥Q F L R QRXER|

UHWRUHYV
$HPSUHYDVFRILFLD ORPREQAWEHHYHU

GH &RPHORKXQFLRI®RBD/D GH PiQL
5XDADUBRWDSHW QEIQQEE H m R D X OFFR
FLQFRODERUVDE&RAPL QL VWRIDMYP THRT X L
GHPSRIRFDEPGDDWHQDRWRRUUHWEFD]

FUHVFHU
2 QHJYLRQDVFAXHUHBGRY AW Q G RQ

WLPKHRVGH PLOLGDNJ X U D2\ SHMH V W |
FRP FLQFR ILOLDLV RQGH SRVVXtD

B x3uH®AD¢cC D cDxcOPuCecbcC
x¢cCDCl6 Tc%x3¢O ¢% c D xDCID CDTg %H

-i R&RP W GH$XAWUD 7pFQFR IRWP DCR SRU P Q%UX'IDD (;C'IU/GCV((};?’ZIS[E:CH)' cD
\WFQFRV H DXQWRUHY FRODBCRY p BHVSRQM YHO CZBl‘JD(;C:gDCD Db TUQ ! 031909 ' QDQ

SRUDXQWIU 1IVAD@ DUH FRQHIWGDGERY WFQEFRV H
IQDGFHLRY D@ DQER DIQED D UHYIVTR H D DYDID
onR CH FROMRBY IQMIRY IRGHHYER WHRP HQ
@} HV CH P HBRUDV QRV SIRFHWRV TXDQER CH
FHW UR 21 HM JIXSR WP RV \WFQERV H DGR
JDCRV HVSHADDADY HP DQDOVDURY GDGRY DSWH

VHQEGR\E FRP HQW D H HFX\YD

0 QUj 3DPXGYCC;CDD U 98 3Dé&eél
Pc3uD¢C U% cb ¢, i CD3DOXU
,DxBu  xj HE 00 UCQux3¢ 3D8e Py
W% i ee bC
' WFHX &DQDO
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+RXYXP SHUtRGHIHHVWUXWQEFBIWM2R RV \IRD p D E USRIU VEBYH®D Y1 P W R RF
UDQGRUFHHPRXWWRFDGHGLFDQ@&R UUDRWFURRQ@GML YRSUR Q WXDGHY HQ G
VRPHQWH FRP D VHGH HP 6mR 3X0R~ GHHRGR QVRIOP RYRUTKHHUHBR ¥
DEHUMWILPITROVBEGRQGBRUPPBPRPSOSRUFLREBVUUR/ UDWDP BEBQLWHRGHQ\WRFE
WDPHRMWWUXWXBOBQHMBGEGUERYBUHPRLEDL[RRDGPLQLVWUGoEhRR[ L
PRPHOQMREXDQGAR FHDQNMEHQFRQWWRRXUHDM XY BWUEDAH YIDX.D GALH5 BYY L GSID UD
QDIUHRRPHUFIRIM/WIHBQWYHGHGLFBRDB XO HAMM UOD;M R VYyTXHUHHWQGRDYV
VRPHQWH DR )LQDQFHLUR W UD E B3O KIDUBD \S HV V R\DH/Q KIDFH VIVIRR D

IHLRSDQGHBDORY LIX HJ RIU 0 R VU D Y L O KSRARRGVXTVK RIMM R S GIRG HV D ~ GHG H
SHVVPPRQVFLHQWRED&#HPMBRUWER RIGRQW@RFODUBPKEOQEBOHPSWHYHPRNI
FXLG®DVD~GHP JHUDHORVQHJyYFLAGRD/SU L Q ACS]HAL | H U H B WBIK RYUH U H ARWX RL
&253HFUHVFHBRPWRJIRT XHFRPHoRXFOLHRMWX®GBIH U D GRRI@VLWIXXQ WHRDD R'Y
SDQGHWLRISRQ\NXQFLRQSD\K/U[SFDLRDIRUHIANX@[MD~G”XSOHPIQWH®TXF

VLVWHKRBRIILAMWRSHUDOURGRBXNUIHYUDEDOKDU GLUHLWR SDUD PLP L

WDPHQA@WBQ ®RFEHQI IH\RWIPYORLNRQWUR
ODGIRLUFEXXQBE QVRRWUDWRGERN
YRODMDREVFULWHWIERHEKBO HTXLWH QKD
FUHVH@RRDEHQBEHVPAGRF)IRA XD Q
GRHVWUXWKKDDRXYWVWHGHP$SOSKDYQIDOH
FLGDGHHLDUXHUXPE8VSDGRI Pi
SDULCEULRMIXDVH FRODERUBMRMH
HR SRWHQFLDO GH FUHVFLPHQWR
OHVPRXGDQSRUOPDUHJLPMIRLD IDV
W D GADRGRRV R O D E R U B B @XHWmAH P
SUHVYERPSUDRXRPDY¥DQDUERVFDRDBRVVRV
IXQFLRQQUHRW DG MRU HHIEHPRDLOJXQV
LQFHQVWRYARMXPHQWMRRDORRY DOH UHIHL
ODRIDOLPHQWIORRIORMtYHLYRVVD
HPSUHRVRER X FUWRH Y H LBW UMERY H V W [SRMHGH O HP SUIWD QD $Y $QIpTD° )RWR $UTXLYF
WRV LQWHUQRV3 RUJXOKD VH R JHVWRU
&ERPXPDYLVEDEBXUGBGEDXWXSIJIRDQHMDQGR
JUDQBHVFLPHDQRQRZB3IHWUDEDOKRUL
]IDQE@RSHVVRERODERSDGRHG HRRB\H
UDGRHPBRI'UUHWRU IB\LG L Y AL p hHRL W D
SRU PHLR GR FDQDO FRUUHWRU
(P MDQKWIHUR DHP S UH\RR) WHR/D
RSHUD GRIWWAHHM L QD OR T RXR R P
(P DHISV@RRYXUSUHHQWGHOPPLR R X
RDQRRPPDL8EH RSHUDGRNWDAH IHUDV
SUHWH®&GHDPBDL8H QRLPGH
AXHUHAPHRPFLQPR RYHDWJIXQB8DLRU
DGPLQLVVWUPISRNIDEIERWDRLO VRPRYV
DSULPHILRI®DHUDHIRUPWRWD OR® Q MQH 3
GHVWDEFD 6 HGH DWDOED HP SUWVD HP $GKDYI@®! yRWR $UTXLYR
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WUDGLFLRQDO WLPH GH %
$WKOHWLFR 3DXOLVWDQR
/LIJD 1DFLRQDO GH %DVTXH
7DPEpP p DSRLDGRUD GR
FRUULGDV GH UXD )iELR
FROHFLRQD FRORFDO}HV G
LPSRUWDQWHY FRUULGE
SHFHQWHPHQWH ILUPRX S
WLPH 3DXOLVWD )XWHERO |
SRSXODUPHQWH FRQKHFLG
GH -XQGLDt LQWHULRU G
DGPLQLVWUDQGR SODQR

MRIJDGRUHV H FRPLVVMR
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RP P HCRV GH GRY DQRV QR P HIFDGR D * RU / ILH

FRQTXMRX R SU P IR & DQDCE HSUHVHQBIQM GH 6 HIX

@ 0 HWMIH QD &DP SDQKD &RQYHQONR GH 9HQ
Qv HYHOR UDODR QR GD  CGH MQKR
GHWW DGR &RP RIRWP D GH UHFRQKHAIP HOR D VHIX

22 WURpPPXyXPREMHVDRUH S |
VHQWR®R XHL]HPRWSH Ut R3&
PHQRMMHGRIDWQRY IRGHVIDDG
SR IS\D UWDL B IRU X HAMFHK mpRS U H F
JDVWEDW W D G RPE X VWTRED P
FRQWDPRV FRP R DSRLR IL
FLOMOHW/LTMHRVWRR RV PR
GHOR GH QHJYFLR® OHPEU

2 TXDAR CH FROERDDGRIHV @ * RUM
/ IH AWV FUAVAHQER GH IRWP D RUDQ] DAD
DMP FRPR D IXQR CRV RARY CRV
WHRV @ HPSUMD ' DQHD 0 IQIDRV H
+HQUTXH * DVSDUGR 2V WV ViR SRV
VRQDY FRP YIYf CAD QD i WD GH WHRX\D
PHOR WHCDP HQR FRP HIADOH JHVAR
$JRD \R®D D HSHWH p YRWCD SDD
SURWBUSUR MR QR VHRUGH VHIXUR CH
YIOD IQAYIGKDO2 VHIP HQR IRLR TXH P DIV
FUAVAHX QD 1QG-\VAND CRV ~@P RVDQRV 26 1R

P 1B} HV GH SHUIV SDUD R CRAR P RGHR
GHSUIRGARE @] 7H[HLD

2 SURPDDB H D S D F L \&D'ARWURD
DWH@BWGRIH[SHULRARWHFWF
YRQWOBR{LJH@BISRUW I) OB
SURILVVIDRMED QLIQLFL VA G L
U H LQHDV QHH J y FA3D UX H P V W R
PHoDQGR RF X UXPRS\H UHRS U
HQGHGRRIPDPELoMRHYV SWURG F
DSUHQGRH[S UL HRRWUH B WHRHR
ID]HAP D Qi O GDHX B D U W 8H.®IDF
XPDUHBD/XBIPSUHMPH@EDH
VHJIXGRY LG GLY RXXOFDAR V
PHQWH QHVVH VHIJPHQWRS:

3DUD DFRP SDCKDU R GHVHQYROIP HOR
RV SRIWRPDWY D * RUM FRON FRP R

UDGRHMWHQIHNY.RPYFDPSH}SMUODPDYLDJHP DSRR G 0 HMIH VHIXUDGRID TXH SRWXL
%DKDPDV ORJR XP GLD DSyV D SUHPLDoXRSWRIWPD CH ICFHAMR LDCFHUR SDUD

$ * RUM / IH IRLUAVSRQY YHOHP IQFADUXP CRYR FDQDOCH
YHQEDV @ 0 HMIH QR %4IMO R GH WHSUMVHOBQM GH VHIXURY
1MR W R SRHWWPR FRBFRX D HPSUWD HP SRVonR CH
GMBTXH P DV \BP EpP R WDEDBR UHDQ DAR (R DQR SDWDER

RV QRYRV FRUMRU P SXOIRQDAD SHBYV
UHVXEBCRY CH D HP SUVD M SHQD
HP DU UQ-P HIRV H SUAMYRV GHWM DQR
H FROMHTXHOMP HQM  IDMUDUR SY[ PR

FRP R FRQD 5 IFDWER 7HL HWD WHAR & HP SUHVD H BVSROM YHO WRIpX HD YIDOIHP  TXH QHWIY HJonR GIYDU

SHOVi WDV GH( [ SDOMR 3 URGARV HO DUN-MTY
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22V YDOR\D FXX O D GRNV V
UH V H XYODWU D BIDRDN®R
W UL CBlkih RD JL Q D UR D\D JHRP
WRUWIHR GHVPRQW D/GMWRDH
UH F LFGRR RD U D GWHWDp G VW R
FHUGEb EKQHWPXP PR D

X€b@§[\b- LEO OL G DIGHS R W UX P DJD U D QGM

[TFIH)HFom B M H W EX® DNV D [@H

L XE E N Bb M X URDVV W IF®RW S H W LHY § © [RE

HIHFXWLYR
2XWYQWDIBBUHVHGW I

|l €EdWE B x € 20LYHLT)OHRVHIXURGRUH|

VDUWHVIJIDSDUFEBRMHEKDSL

e BLBBW Wb DORF QER VSR G XRIR\S & H

UL\DHG MY D Q W B IRFRURG/ Y V. W
WULEXWIiULR H PHVPR ILC

IQFOVIIR GR VMRUGH VHIXURV CR SDFRWM CGH P HAGDV $ SUURVWHOHELOLDRAMF
GH HWP X® DR P HIFDGR GH Fy QMR QR 3DtV YDLSHWP MWW G D W H V H USYRPW U F DIGRP DV X
RDFHWRDPDVCGH5  WEBNMRHP LWHYDVKRWGQY JHVWOMR GPH RO VHH G L VEX|

SRQYHO DV FDUMLDV GH SUHYIG QHD FRPSBPHQW FRPRRJRYHUWQR/ BB QRBDVVD
DEHUW H FDSMI@ DonR $ & RQHGHDONR 1 DARDOGNY . s RPH L RY L F L BWWOLHYUDF DGHRH
6HIfUDGRUWNI FRQVLGHMLWLBBURYDSH®D y ryvos 70U DWDS\RH W DED
&KkPDUWRVHSXWDGRY GHQLFLOWRGH UL\ /) b6 D muPRLP S R U W
([HFXWBRR TXX¥P H@VHRVVLE L GLH BBWWRE U p
GLVWRQWULE R EQGRV R POB IV LY LRI P Drop p! X QO BRBURGXWRVHFEEE
GHSHURIY HR VS D UW L F\GHP Q@ W QKD S U R W H o il RHFRUT X DIQRAWVRV U X FSHIHW RV
SUHYLGHQFLIULD GRV SODQRYV ILQDQFHRRDBPPD @H VW D KE
2 3/ SHUWRDIF R Q F H \SWORR I/ W X®MWHWH U YXDAWDX P 06 D VOF L D VEIRY®NG R
FRQVW LW R SIDD/QRNS UHNQELR P SOHP HDEMD W Ry HQ Y R O Y GRRBIQWED G 6 H
VHIX FRVF Oi X VEB/RE UH Y L HINXMLBBRD/S LW D O LR G 8\B 1 v L G LD~ G6X
FRPRDUD GBMUBDSHUDOGHWUpG LMW R FRUBRPR
SUHVLGEHBWHHI\RIR20 UMHD PHG L6 B HH [W U H PP H P HREMDEL WD OQ PboreFs
LPSRUWSRBIWBPEGS® WPDLRBUWQDPLVEDRVLY L GRREHPRH AL VH N XDMIGHUD
GH ILQDQFLDPHQWR DVVRFLDGDV H JHQDFRU
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.DNDXHFK HPSUHVYQRYDGRIWHFQR(
GLILWDQXQRODQoDPBRPMR FDGR Q|
BHFR@O®DLPHFXTXRBRVVLERDLIWDP H
SUDWLFDPHQWH LQVWDQWKQHR G

$ WHORFLEPRMSHQVIXERIPRQPi[LPROJ)>

VHIXQ ®B\RV VIYRIKDW L RIBIIDFRPRHLGH I HW L

GRSDJDPH@WRLEREXURFUBBKRVWLWXQ O}

UDDFRPSHQRDBPVLQLSRGHH PR DWW ULRWI

SDWHHIHWXRBPBR3L[RWRHS RFDG HP D Q H IUWDOS L

H[SOLFD +HQULTXH 9ROSL &(2 GD .DNDX

+RMA3LIVHFRQVRPRBRPHLBHSDJDPHPDL

XVDGRIORYD VL OGH.IXRMNG R G BW6 D Q BRI Q WUID

TXDVH PLOKJGMNKVXiUMHWQGR PLOKISHV VI

ItVLFDV H PLOK}HV GH SHVVRDV MXUt

XEBLbe*BWo*EE>EBE*> -> -bBb §¢>B

SOPpBHQRIVPODQHEBPRHSDIJRPOLQGHQLIR
20 HFR& ODWHRSRWH GHR R'@ R P DBARRLY D UGWR
SURFHWOMRDORNFVLQLWBWWRELOKWDHQSHU L |
GR XVXiULR JXLDGD SHOD WHFQRORJLD
2 SURFHGLB6 HQHW RGWIURF O D PibWiR R/ D O® 1HIQ
OL]|DSRYPDVVLVWHQWROIDWHERANQ WHOL3UW
FLDPRPXPDVHIXQHBWDBOXWLALDIN DXR Q C5UD L
EXVFDU H LGHQWLILFDU SRVVtYHLV IUDX
S~-EOIFRRPRVRUQHFLHRMAI X UDTGXRYHJ L VRMLR).
WUR DOpP GH XVDU WDPEpP ELJ GDWD F

23SDUGMXKW L O LGV XoJ@RY D GRHAMHQ Y R

SHODN®7HFKYROWBDBUOWX™WP HUF DGR HJ X WA K
WDPRXKHSRWWHDO FDQXFPMUHGXGHRNp QRSUH
ILQDRFRQV XP RGRW X OWWKIPEPR GHRKRHUD FD R
PHQWNMFDOIFRHFOHG X GV WIRYG L UBIG/MRNM L
YRV HGH YHQGDV?® ILQDOL]D R &(2 GD .IL

« BDED §>bLam

$.DNDDHFEKXPDHPSUHWR Y D BIRFDBPW UD
IRUPD @R L$VPDROP S D QKAMDS B5HN UD Q V IRXPO1
HWDGSDRSHUDBRMVHF QR CRRIRSWL HALIQR D C
QR®LODEHED GRAORXDXWRP DbPEHGGH® D (
BHUYLFH )DEULF

$ FHVWH
KWBY 777 NDNDXWFK FRP
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PGRDVVXQRDRWRPHQWDW®GHEWHDWYPHVPEH VK YHRIP RG KK P DJ XDR X W
PRPHQWWRQRH PR&KDS? SRPHLEBHKPSRHPERRILPIIXGRV WRH |
‘ $ IHU U REDH QW H O LS UL DF LBWWDU FRQHFWDGR j ,QWHUQHW
VXUSUHHDQOWRGFRRA/ XBDFDGD 3RUpPIQIDQD XHMB®FUHGXMDIDSVF

GH GH IRUPXODomR GH UDRLREX® HR VRHQWIHIOR B UQVALIDER. DR U F
PHQWIB RY XSH QRBW V VLV WHQWRRIQRK/HE HV H FRIRDX KB RV V L HIXORI WXL QDY U |

FLGRWHQ WMIRV WD BIRQ®WBIHYV HRQHLR Q3B0H FD SWIH®IR U P Dk YHHM G D S WFIRIPR

GDGHV LQpGLWDV SDVVG®RWHP SRR U Q D QRELR. WXIW { Q RIP

2 &KDW37 p FOSD| GH HDERDUXPD HFHW pypQoDGDV DSHUIHLORDQGR VF
FX@Q UD DSHQDV UHFHEHQGR DV IQRWP Do} HV GH TXDIY 3 RIMRQDY GH QYHYDV | WDV WP HP TXH HD
QI UHAHQMY HMWR GQVSRQYHY UHVXP LUDYURY H LB HY  \WFQR®J ID DADEH URXEDQER HP SBHIRV 2 SHQUDP HOR
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WHPXDYyJLFDWQMB8HWHHFRQFUH$R.]DU > b- WB6b- > B
FRQWGIIWMBR$YHFFRPRPDPDQHHUID

FLHOWHMXHEXVADHFRQREBHYHPSR ([LVWHOGLHQWHSVHIHRBNPRGH PRV
&RPXPDWHFQRMRMHUPDXWHRPDWLFOUVVIGHBWHQG LB HHORE BRP R OLJD
SURFHEPR QWD GHPPIDSUHVHQMWDWHR HIHRHRIFR GWHRH QMWD [@ VSWUHH Y L
VOLGHRM [HPSOREPDLWHPS®PUD QRHUEBGH/ HIXURKWQGLRXHGDYLVL
SODQHM OB WHRY H Q yODNOH@ER3 BRW X DRFOLH @WRPSDQKGDBBWIVLFRNDUG W
P GRYXWRXEHFRPRGPLQLNWRPRIFDIBFRQYHROKRRRRO KD UDH[SOLF B
SDVVRVYWRPDQGRWVBRVD,QWHOLJBYRI®XWR

$UWLILFLDO IDJHU VHX WUDEDOKR

"HOWGR XBRIHWERKH/BIJXURQPWHOLIrQ \M'NEQVRH NP
FLPUWLWPPESRGIHVM XEPXLWRKRMH (Q [

RFR UHSHRWE ML WR P OR GIROR PE X UR FRQYHUDVTXHSRGHP VHU
FUDFWRQLFLGRBHM HSRRFHWRY | DFL® HQWA DXVRP DW] DGDV $

QXDRDYDQAR$LUSHUPTWHYWAHP SR
VHMBXSDHIRRFRUUBWRUYXBRWLQD ,$ SRGHHFRQRP 1] DUWP SR

S D UDTIXORX HUH D O P H QWD YHHWD G BV GD VXD HT XLSH GH

UHODFLRQDPHQWR FRP R FOLHQWH
&RCKHOD DOXQV GRY EHCHtARY WD) IGRV SHD DVAQGLP HQVRR RI HLIHFHQGR

,QMDIr GAD $ WUFDCSDUD DV FRUMHRIDY GH VHI XURV WHVSRWDV LESLGDV DRV DGV
TXHWQKDP SHUW XQVIV
EEVIFDV FRP R SUHCR
3RPHLEBR/HX LV W YGHYHR GHDS/D
GU}EW HUFDQDRF LRIQQ @ HUQ DEQ R®GD O GHVFUCG¥R GH FREHUXLDV

OLJrGRLVDL MEH D DS WHIDISW P D QB3R GHVIDAXHV FRQWDW DLV HWF
VHJXURW RFR I HUHFEY L D P H\QNWHI D W D

GH-I\/WLPDWGELYIDPVLOPRQMJ—FUHVXOWD%R&WHOLSQUQ\HJ_DD@H_M@FQR'D)RMHD/V

HIDWRMWUHWBIQWEERDRUFRIS UHSTY ) 1y yopgiR v VIDIVG BIY H LSRU DL F D5UH MHDP
UDMXBIT X L § M W D QUEIRAD VOIS L P H @ W RV

IUXVWUDoOmMR GH IXWXURV FOLHQWHAY P YRWLQD SURILVVLRQDO RX
ERP D QH®H VWSIUH S D S DGR GREL V \pR

- BEbWoW WBe DGLFLRBODLRLWLDMNPHRERVRIE R ¥IHDG L D

GLD
6 XIOFRUUHMNWRIUBRURERV\XPLEHU 2 &503LQAIHIXSRUPTMWHR FIYH U H RV

VRQBPHPGHILQUOXRWRYRMLRQDLYQGPHJX URDW XFRUUHWRXMBDS ODW D IRLUIR.
QMERRIDMHVVFRQFHL VORYHIr GRUWLEIR pX PO D\ RMX\WO G Hi F IXQV L O L BoRoRD RV
FLOMDPESRGEBIX[L@IBULD GHR BHMU v R pw HRID LWHP SR WG HG LFBWD QHME
VRQDXH QDCDDLERT XD UHSUHVHQWEHBHERR g b PRRPR®L H GWWMME R U UH VR

GR\/HKOLHLQB/HIH)R)(PEBHUQ/[RJHEDVHPHQWDQGR D ILGHOL]DomR GR S~E
DGR QR VHX S~EOLFR DOYR

-iHLVWIHRJUDPHEHEDXHQDOLVDP
GDGBH:OLHQIV\U'L\DRWRPDWLBBHHQWH)[x)DXP WWWJIUWGH GDVHP
VRQIDIDWR N XP R U U HSNURHUFIWD X P D
YH] D WHFQRORJLD HFRQRPL]DQGR WHWEWHAPS RIOQIVHIXIR FRP EU

x€bCE B Wb Wb% - W
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