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8% €bCE> WEE SRVVXL VXDV SDUWLFXO|
DPELHQWH YLUWXDO DV UtJLGDV PDUFD

LPSUHVVD GmR OXJDU j OLEHUGDGH GRYV
HOHPHQWRYV IXQGDPHQWDLY SDUD H[SDC
HQULTXHFHU D MRUQDGD GH OHLWXUD

'‘HVGH D UHYLVWD 6HJXUR 1RYD 'LJL)
HYROXomR %XVFDPRV FRQVWDQWHPHQW
QRVVRV FRQWH~GRV PDLV VLPSOHV DFH
$ILQDO VDEHPRV TXH D GLQKPLFD GH TX
GH VHIXURV H[LJH DJLOLGDGH 8QLU HV\
GHQVLGDGH DQDOtWLFD p R FRPSURPLV\
D QRVVD SULPHLUD HGLomR

3RU LVVR QDV SiJLRFIDHQRRQWUDUi XP
GLIHUHQWH GH WRGDV DV DQWHULRUHYV
UHVSHLWR jV WUDQVIRUPDO}HV GLiULDV
VHIXUR VXD SULQFLSDO IRQWH GH UHQG

3DUD LQEDXJXUDU HVWD QRYD IDVH R QR
3LQJ 6HIXUR XPD VWDUWXS GH JHVWmMR
VLGR SHoD FKDYH QD DFHOHUDomR GD W
VHWRU

$FRPSDQKDQGR R ULWPR GDV PXGDQoDV
XPD FREHUWXUD H[FOXVLYD VREUH D HV
FRRSHUDWLYLVPR HR PHUFDGR GH VHJX
TXH JDQKD XP FDStWXOR LQpGLWR FRP D
DVVRFLDo}HV GH SURWRIRBDIE®RY B LLARXARD WQ R
FROXQLVWDYV WUD]HP DQIiOLVHV SURIXQCGC
FRQWXQGHQWHYV VREUH RV WHPDV PDLV

$ PXGDQoD UHIRUOD R QRVVR SURSYVLWF
FRQWH~GR GLQKPLFR QD SRQWD GRV GH:
VYyOLGR H HVVHQFLDO QD PHQWH GR OHL
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B B-+BWe +b§s  DQRVGHKMY
UD R3$6, \MP DP SIDCR FROABQMP HOM

VHX FRQFH\R GH SURMonR VRAIDOFRP
VROO} HV TXH IQFHQIYDP D TXDX@EDCGH CH
YIGD H R FXICDGR FRMXR FRP D\VD~GHH
REHP HWBU' DQGER VHTXr GFID D HAWH
GUDCR D FRP SDKID @D R 3$6, ) DWP D
QRYR VHYI0R TXH SDWD D IQMI UDUR VHX
HFRWMMP D GH VROG} HV H TXH J DUDQM
DRV VHJ XUDGRV DFHWR D P HAFDP HQRV H
GHP DIV SURGX\RV | DUP DFr XWFRV D SUHOR
GHFX\WWR RXVHD VHP DP DUHP GHOFRR
TXHIDWP i FIDV WDAFRQDY DAFRQDP D
SRQD GR YDUHR X 0% B U1C eg 9 1+6DA0 2 cDU! ¢ P

Lb€>EHE. N B Dé

L €bebe>BE Wb+ W FRODXMRX SHR\WUFHLR DQR FRQVMHFX
\WR D &HWFDoNR$% / ,QIQW GH ,QRYDonR - XWAFD FRQFHAGD SHD

$ WRFDonR 44DMGLUD GH/ DZ\MKVH/ HIDAMKY $% /  TXH UBHFRQKHH
GHSDUUP HQRY MUGERY HVFIMURY GH DGYRFDHFID Hy UnRV (D DGP IQWMADonR

S~EQFD TXH DGRIEP  SU WDV IQRYDGRIDV H DIXDADV | V QRYDV WFQRRJ DV
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H >8§e<be §€EBe €b E B§ XP DFDP SDQKDH FGMYD SDUD HVFUMURY
GH IQYHWP HQRV FRP R P DCHUWD GH YD®&U] DURV SURIMMRCDLY TXH DMGDP D
AXQAUR VHIXUR GHYIGD QR SDV $ & DP SDQKD GH 9HQADV ,FDW BIYRX SDUD

0 DIRUFD QD ( VSDAKD HQMHRVADY H CHMQKR FRP QUHWD
FHUP { QD GH SUHP IDonR FRP - HQWHI D GH WRIpXV H IQI UAWRV SDUD DV
SDWEDV IIQDIVGR$73  GHO DRWFD

>Bx L 8§D

N - B DE «E DQXGARX RVGMICRY D
HJonR CGD FDP SDQKD 7RS &GE

3DWD D YIDUHP IQMIDARCDORY SUHP IDGRY
SRGHUR FRQKHFHUD 6 DUEHCKD IBD MIIDD
EDQKDGD SHR 0 HAWUKGQHR -i QR GHVIER
QDARCDORY YHQRFHERUAV IR GAMUABU- R1R
3HWRD FDSMICSDUDIEDQD FRKHAGD SHR
QRDOGH i JXDV D] XOMIXHD

2$ 7RS & OE RFEXSD XP U DUP X\ [P SRMTOM
QD MDY ID GH UHDFIRQDP HOR QDS ; $ FRP
VHXV SDUFHLURY GH P HIFDGRE DILLP D/ XFIDQR
& DBHLRV 91FH 3 UMGHOM &RP HIFADO

0 DUNAMZY H ( [ SHUE QD GR & THOM
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+ HWOBI) XUN VR RV FRREHDGRUAY GD SyV JWDGXDonR HP ' ILHWR GR

6 HIXUR H5 HWHIXUR GD ( VFRD 6 XSHIRUGH $ GYRFDAD @D 2 $%6 nR 3 DX®
(6$ 2$%63 &RP IQARSUHYMRSDID  GHDIRAR GH RFXUR IR
GHVHQYRIGR SDUD |RUP DUHVSHADDARN SUHSDUDGRY SDUD DMDUHP XP GRV
VHIP HQRV P DIV \WFQIERV H VDI IFRV GR P HIFDGR MUGAEFR H VHIXUDGRU e
SRWLYHAD] HUD P DWIFXM DT XL

&RP FDUDKRUUDGH  KRUV DHVSHADQ DonRp YRWED D DGYRIDARY
EDFKDIY HP ' IUHWR H SURIMRCQDLY JUDGXDGRY GH RAV i WDV TXH GHVHIDP
DSUR XQEDUVHXY FRGKHAP HQRY VREUH VHIXURY UAWHIXURV H D B IMDonR
TXH WHIH R VHRU$ V DXOV VHUTR UHDD DAV V VHIXQEDV H TXDUBV [HLDV
@V KjV K FRP FRQFGMTR SUHYMID SDUD MBR GH

-BC +8EHW B

Xb€ e be §€EBs - §- LB§ DDIXL
MonR GD FRUHRUD SDXQAD 0 RQSRR $

HP SUAVD p HVSHADO DADHP EHQHARY
FRERIDWRY ' HWHP RGR D FRP SDKID

DAERD5  PIBYHVHP SUP IRV

DGP IQWDGRVj VXD FDUMLD H SDWD D
DMQGHUPDVGH P IGCRYDV YIDV
|RUBBIFHQER VXD SUVHQD QR VHIP HOR
FRIERDIYR

6 HIXQER$ Qalp CH YDURV 0 DMV YIEH
SUMGHQM  QRUCD$ GHUB HIXURY D
DTXMonR DP ST D VDD GD RSHIDoNR H
FUD QRYDV RSRIWQGDGHY GH (HIy ARV SDID
D FRUHRD QR VHI P HOR CGH EHQHARY
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B %b€L WB DE « EbEB Wb SODCRV GHVD~GH SHVWIYH XP P RP HQR GH
IRWM H SDQWWR &RP W\RUHV FDAD YH| P DIV DWQRVj VD~GHHDREHP HAD

aHWHXV DQP DV FAUHVFH D EXVFD SRUVRA0} HY TXH RIHUHODP VHI XUDQoD

IICDQFHLD DFHWWR I DALOIBGER D VHYIoRY YHMUG URV H DWQEP HQR GH
TXDEEDAH 1 HWH FHQ UR D'$ 3 HWH FRQVRIED FRP R XP D GDV SUCHSDY

UHHY QADV GR VHWRU XQQGR ICRYDonR \WFQR®J ID H FXIGDGR SDUD DP STDUR
DFHWRj VD~GH SHWHP \RGRR SDLV/

&RP  DQRV GHDWDonR D HP SUHVD GHVHQYROHX XP HFRAMMP D GH
VROO} HV SDUD FriHV H JDWRY TXH YDLDPP  GR FROFH\WR WDAFIRQDAGH SOQR
GH VD~GH YHMUQ UR $WD® HQM D$3HWRQBFRP PDVGH P ICBHW
SURWILGRV H P DQRP  FUAVAP HQR P pGR DQXDACH GHVCH

UHVXEBGR GH XP D VDWW ID IRFDED HP ICRYDonR H H SHUE GFID GR FOHOM
8P GRVAHHFDY p RP RGHR GH O/UH HVFRBD TXH RHUHFH P DIV
DXVRGRP 1D DRV WRUHV QD X\M) DonR GRV VHWYIoRV $ HP SUMVD \DP EpP

IQYHWM HP RWDEDV @J MBY VP SOLEDGDV  SURSRUFAIRQDQGER XP D H SHUE GAC
P DIV IG1GD GHVEH D FRQADEONR DY D X\d) DonR GRV EHQHtARV $QP GRV
SOQRV GH VD-GH YHWUG URV D$3 HWAVSRQELD D VHYIRV FRP R
\MBFRQUXEE YHWUG UD 7DJ / RFD@ DERWD H & OEH GH 9DQII HQV DP SIOQEF
R FXIGDGR H D SURMonR GRV DQP DIV
$ DWDonR GD$ 3 HWDEWDQIH RV P HIFDGRV % & H% % SHUP IMIGR DWQGHU
QLHHOMY SHULY GH FOHOMY &RP FREHWMUD QDFIRQDOD $ 3 HWHRWD VHX
FRP SURP MVR GH BIYDUSURWMoNR H DWIMAGHD YHMUG UD D \MRUHV GH \RGDV
DV U1 HV GR Y4DMO?2 V UVXEBIGRY RSHIDARQDY UHBMWP  HWWH FUVAP HOR
6RP HOMQR~@P RDCR PDIVGH P IOMRUWVH P ICSHW IRDP
DMQAGRY FRP P ICBUIRFHAP HORV DO DERVHDMQEAP HORHP PO
FEQEDV SDFHLDV $ H FHOQRD QD H SHUE QFID GR FOHOM p RXAWR GHBITXH
@ FRP SDKID 2 VIQAFDRWIFOHP QR QR5HFOP H$TXL 136 CH
SRORV &6$7 GH  HtQAFH GH UHFOP DonR GH DSHQDV $
HP SUAVD \BP EpP IRLIQAFDAE DR 3 W P IR 5 HFOP H$ TXLSH® \WUFHLR DR

FROMHPXAWYR UHRWDQER D FRQIDQOD FROTXMEGD MQR DRV \MRUHV
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3DWD/ X[ * r QRYD &( 2 GD$3HWR FUMVFIP HQR GD FRP SDQKID HWV
QUADP HOM @DGRj P MR GH\RIDURY FXIGDGRV YHMUG URV P DIV
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&RP XP D SURSRWE FHORDGD CR FXIGDGR QD \MFCR®JID H QD H FHPGAD
RSHIDARQDOD $ 3 HW/HI XH I RMBBFHQER VXD SUMVHQD QR P HIFDGR CDARCDO
FROMEXIQGR SDUD TXH P DIV SHW \MCKDP  DFHWWR D VD-GH SURMonR H EHP
HABU

2( ABP RV IQYHWER FRQIXDP HOM HP ICRYDonR IOMDIr QFID GH GDERV H
DXVRP DonR GH SURFHVWRV SDUD SURSRUIARCDUXP D H SHUE GAID FDGAD YH| P DIV
VP SBV U SIGD HHIFHOM 1 RAR REMIYR p FROVRIEDUD $ 3 HWFRP R D
SUCASDOHHY GFID HP SOQRV GH VD~GH SHWR %4DMO® FRQFOIX
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€b BV Wo WB %b€L WB
CH VHIXURV Ki DQRV HD

DQD@JILED $ IXQONR GR 2FRUHRU
SDWKD® WP R GAMIZDGR DRV
SURIMMRQDY TXH GHSHQEDP GH
DITXLYRV [tVIERV SIBDV GH SDSplV H
SDVBV SDUD J XDUEDUGREXP HORV H
JHUHCADUVXDV DSy @HV DIQED HD
P X\ SUWVHQM +DYID XP D

XUr QFID YHDGED SRUP RGHWQ DonR
P DV IDSBYDP |HWDP HOBV
DFHVWEYHY TXH I HAVHP D SRQM
HOWH R SDWDGR EXURFU WFR HR
IXMUR \MFCRYJIER

) RLH DWBP HQM QHWH FHQ UR GH
WDQVIoNR TXHD* 7, 6 ROMRQ

HP SUHVD GH GHVHOYROIP HOR CH
\WFQR®J 1D SDUD JUIDQGHV
VHIXUDGRIDV SHUFHEHX D
RSRWMQIGDGH GH H SDQEAUVHXV
QHIYARV (P YH GHIRFDUDSHQDV
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DV JWDQEHV FRP SDCKIDV D @EHUDQD GHHAX QUHHRQDUMHX NQRZ KRZ
DFEXP XOGR H P DIV GH YIQM DRV GHH SHUE QAD GH P HIFDAR &RV
IXQEDERWHY SDUWD D RXWD SRQW CR HRWIMWMP D R FRUWRUGH VHI XURV

$ SURSRWI HUD FDQD@ DUWRGED D EDIDIHP WFQIED & HP SUHVD SDUD FUDU
XP D VR30NR HVFDD YHO TXH IXQARQDWH FRP R R P RIRUGD IGFOMVIR QL MO
SDUD D IRWD GH YHQEDV & DUHIDP RV GHQRR GD VR0NR GR 31Q) \RCD D
EDIDIHP TXH D JHQMWIKD GH* 7, H GH P HUFDGR VHI XUDGRU 3 HQVDP RV
HP FRP RH SDQAURV QHJy ARV RBDQGER SDUD R FRUMRUH QR TXH
FRQVHIXIIDP RV FUDUSDUD HBV GHQAR GDV QRADV VRG0} HVe ®P EWD/ X1

* |5 QADEH IXQEDARUAD* 7, 6 ROMRQH & ( 2 GR31QJ 6 HIXWR

/ DQODGR RIIFID® HOM QR &2 1 ( &

DWRWS WRX{ HHP WHX' 1$ D



P MITR GH WDQVIRIP DUR SHUIOER SUIRIMMRQDAED pSRAD 2V FRUHRUAV
\IZKDP RV VHXV DUTXLYRV ItVIERV SDUD J XDUEDURY GREXP HQRV 4 XDQGR
FUDP RVR31Q) SHQVDP RVHP @JMB@Q DUHWHY SIRIWIRQDLY &RP R SDID
XP FRUHRUPXMMDURGR XP GHVHQYROIP HOR FRP XP D VROONR ~QED p
IOVl YHOSRUIXH R UHFXWR GH 7, p FDUR XVDP RV RV QRARV UHFXW/RY SDUD
DOYDQFDUD QLI MB0 DonR GAWDV HP SUVDVE - GHMIBFD R H HEXWYR

$ SUQRSIR D IHWDP HQW IRLGHVHQKDGED SDUD RSHIDUFRP RXP P DUNASOFH
GH SIRGX\RV WDAFIRQDY FRP R VHI XUR UAVIGHQFIDO DXVRP y YHCH
DWIMAGADY 1 RHQBQR DR DSUR] IP DUD SOWIRP DGRADDAD R

P HFFDGR D HP SUHVD SHUFHEHX TXH DV GRUHV GR FRUHRUGI MIADP P X\R

DPP GR FDQDAGH YHQEDV 2 VHRUGHP DQEDYD VMMP DV FHQAD@ DERV CH
&50 HIHUDP HQBNV GHP XWF GX® ) IHDRWHX' 1$ i JIOR3IQ) SDAVRX D

RXYWUDWDP HQM D EDVH H D IQFRISRIDUCRYDV I XQARCDIEDGHY GH IRWP D
IOAMI DA WDQMRWP DQER VH WDSICDP HOM HP XP D SOMIRUP D UREX\AD GH

JHVWWR H YHQEDV

%SEB d%WB %8 >E LS BSBDE NBWEDEBW «be> B
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7RGD D IREXAM HMWKWUDCFRQVIKEGD UH G GUAEP HQM QD SR IICDAGR
P HFDGR \WDQVIRWP DQGER R KXE \WFQRQJIFR HP XP YHUEDGHLUR P RIRUCH

YHQEV $ R FRORIEDUVRA0} HV HP XP D~QED SOWIRWP D R31QJ 6 HIXWR
GHI RX GH VHUXP D SURP HWD GH IQRYDonR SDUD VH \RWDUR EWDoR

RSHIDARCDAOAVSHOV YHOOR FRIEIDGR GDV FRUHRDY

( WD WDQVoNnR GR KIWUER GH GHVHQYROIP HQR SDUD D SU D FRP HUFDO
IRRDHP XP S~E@RP X\REHP GHIQGR HP SUVDV GH SHTXHCRH P pGR
SRWAM RUDQ] Do} HV TXH SUHAVDP GH I{ ®UR SDUD FUHVRHU P DV TXH
|UHTXHQMP HOM VH Yr P VXIRFDGEDV SRUEXURAUDFIDV LOMIDV

' HDFRERFRP 5 HQV 6 FDUSHWIA XQRU &9 GR31QJ 6 HIXUR D SURSRAD
FRP HUFIDOED ABWXS YIVD UHVI DBUR \WP SR GR FRUHRUSDUD R TXH
UHD® HOM [P SRU 26 HHBI FRUHMRU IIEDUID] HQGR Yi URV FRORRBN
SDUDBIEY QYR FRQVHIXH IRFDUCD YHQED 3 DUD DI I0) DUH GDUVXSRUM QR VHX

FRUADGR R31QJ YHP FHQADD DQGR Vi URV SIRFHWR\A
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6 HIXQER RH HFX\YR D
FHOAD® DonR VHWDGK] HP
DJIEEDGH H P RELGEDGH  SHUP MIGR
TXH R SUR MRCQDOMXD D
FRUHRD QD SD® D @D P nR VHD
R HVFUMUR RX QD XD $
SOWERUP D DP DWD SRQBV TXH
DOAMV IIEDYDP VROV FRHADQER
GHVGH D UHFHSonR GH GDGV

DX\RP i WFRV D\ R FROAR®!

P IOXFIRVR GH UHQRYDo} HV CH

DSy @HV

2 FRUMHRUQTR SRGH IIFDUSUAVR
DRV SIRFHWRY FDADWIDQOGR WER
QR ( [ FHOSDWD GHSRY QR
FROHIXIUFRQVXGRU 2 3 1Q)
FHOADA D HWWHV SIRFHWRV GH
IRUP D GJMIOSHUP MOGR TXH HB!
HAMD QD XD FRQUXEBIQER XP D
FREoMR RX XP P X GX® ,\\WR
G DIIEEDGHHGHIDHBIFRP IRFR
R HDARDP HOR FRP RFOHOM H
HP IHFKDUCHIYFRV SRQMD

6 FDLSHWY

1 D DYDIDonR GR &% CDVABWYS HWD p D HORHI D GH YDRUTXH GQVBIGFD
DV VRO0} HV WDAFIRQDLY GH P HIFDGR ( P ERUD R HFRAMMP D FRQM FRP
XP P XQ¥i GX®VRIMFDER R YHEDGHUR GLIHHADIFRP SHIMYR HV CD
FDSDAGDGH GH IXQAUD FREonR FRP D HVWDWYJ 1D GH FLRW VHERY) H
IOMDIr QAD GH DGRV 2 VIMMP D DMGED R FRUHRUD P DSHDUVXD Sly SUD
FDUMLD (GHQMEDQGER SRUH HP SB TXDOF@HOM GH VHIXUR GH DX\RP y YHO
HVIV SURQR SDUD UHFHEHUXP D RIHWI GH VHI XUR GH Y1IGD RX UMGHQHDO

( WD YIVIiTR DCDONFD GHVHKD XP D VRBonR VRE P HAAD SDUWD D FXGWD CR



P HUFDGR CDFIRQDO 6 FDUSHWUGHWEFD TXH D XQrR HOAH D VIP STHIGDGH CH
XVR H R IQYHWIP HQR FROABQM GD @EHIDQoD J DUIDOM R SUREIRQVP R GD
SOWIRP D 1nRVRP RV DSHDV XP D IHUDP HQI GH FREonR ( QUHIDP RV
XP D VROONMR FRP SBMY GH JHAWR $\WMQGHP RV D UHDIEDCH GR FRUHRU
ELDVIGLULR RIHHFHQER VIP STAGCDGH GH XVR P REI@EDCH H IQMIWDonR R TXH
DXP HQW D SURGX\WWIGDCH FRP HUFID®

LB%WB E>b BEe-LE € HEHE >€ -+dE€% ebe> BWb
dée LBEED>BE

$ HIFr QAID FRP HUADCH R IRFR QR UHDARCDP HQR GHWBFDGRV SRU

6 FDUSHWY \y/ VITR SRWEYHY JUDoDV D XP D UREX\WB HQIUHDIHP \MFQR®J LD
TXH URED QRV EDVIERUHV D SOWIRWP D 3 DUD VXMMQEBUR FURVAP HOR H
VP SQIFDUD IRWD GDVDMDY  FRUMRIDV FDADWDADV R 31Q)J

WDQVIRWP RX D IQMDI r QFID DMMEIDAHP XP D DIDCED SU D GRADDAD H Qi
DSHQDVHP XP FRQFH\R DEVMDR

$ HYRGonmR G IHWDP HQW SDUX GD SUHP MWD GH HIP LCODUBUH DV SXUDP HQM
P DQXDV SHP MOER TXH R FRUHRUI HUHCHH VXD FDUMLUWD FRP D DJ I@EDGH
TXHRP HFD&R P RGHURH LJH

1 R FHOAR GHWD HQJUHCDIHP VAV D DS@DonR @D ,$ HP SIOUHV
RSHIDARQDLY HDWJIIERV / XtV & pVDU3 HIHLD &72 G HP SUWVD GHBBD
FRP R D \WFQRBJ ID |RLGHVHQKDED SDUD SRXSDUR DIYR P DIV SUHARVR GR
SIRIMMRQDOR WP SR $ STFDP RV D QM r GAID DMMEIDCHP XP D
IXQFIRCDEEDGH GH [P SRMBonR GH3' ) 2 FRUMRUDQMY KD TXH QI MIUDV
DSy@HVj P HAG TXH IDHP MOGR XP WDEDBR RSHIDFIRCDO) DALQIP RV
MR HBISHIDR3' ) HP MER QD VHIXIDERDH XVDQER,$ H WDIP RVRV
GDERV H M FDADWIDP RV CR &5 0 3

$OP O IQMDIr QFID GH DGRV D SOMUIRWP D SDWRX SRUXP D UHHMIKWUDONTF
YIVXDOFRP SGMY EDVHDED HP SDAY HY P RGHRY GH XVDEI@DCH \RUDQER D
CQDYHI DonR IQMMYD 2 VMMP D GH P X@ GX® |RLUHGHVHQKDGR SDUD
HOPXWIURY TXHWIRG URV H DX\RP DY DUUHVSRWEN GH FDP SRV SDAY HV
RVP ] DQER R SIRFHWR GH FRWonR GH IRWP D TXH R UHVXABICR GH GH|
VHIXUDGERDV VHD H] IEIGR VIP XGBQHDP HQM HP XP D ~QED \MD FDUHI DQCR
RV ADGRV HP WP SR UDOFRQRIP H DV FRP SDCKIDV UHVSRQGHP



( WD WDQVIRWP DonR QLI MICDWD
QUATP HQM QD VD~CH IICDCFHLD H
RSHUDFIRQDOCDV FHQMCODV GH

HP SUAVDV TXH X\ DP D VROoNR
3DWD/ X * IOR SDSHAGR 31Q)

6 HIXUR YDLP XAR DPP GH IRWQHAHU
XP VR\EDWH WD VH GH XP

P RYIP HQR GH SIRWIRQDA DonR
R VHRU

%oXVFDP RV DMGDUHWH SHTXHCR H
P pQR FRUHRUD JDQKDUP DIV
DJIEEDCH QRV SIRFHWRVY GH YHQED
FRQARGI H DGP IQ\WWDonR

UHGX] LQGR PXMRY RSHIDAIRQDLY
&RP MR HBI DEP QWD D VXD
FDWMLD H DP S@D VXD FDSDAGDH
GH YHQE® %XVFDP RV R FRUHRU
FRP RXP SDUFHLR HVWDWJ IER

DXP HQUQGER VXD FRP SHMYIGDGH . . .
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FRQFRW CHD 2 SURIMMRQDOTXH 3D8% 0% 0% ¢ ! cDaION Ccu DD 9BAl
WP KR XP D FRUHRUD G.J MIO/DL - 9BC DBUC, Dx3uCS

D IHQOM HHWDp XP DIRWP D GH
SURIMMRQDD DUR VHX QHIYAR  GHMIBFD R & ( 2

B % -o WB %bEL WB

2 BDUSDWD R IXWUR GR 31QJ 6 HIXUR p GHVHCKDUXP D @KD GH FUMVFIP HOR

DI UHAMLYD VXWMQEBED SRUIGRYDoNR FROAXD $ ABAHS SURMMD DU LUD

P DUFD GH P ICSDUFHLLRV DWW R IlP GHVIM DQR 3 DUD VXSRUBUHWD YHBAGDCH
DV YHQEDV R FRDonR WFQRPJ IFR GD SOMIRWP D FRQIXDU H SDQAQERR
XVR GH LOMDI r QFID DUMEIDOP LJUDQGER GH IXQo} HV SXUDP HQM RSHIDAIRQDLY
SDUWD R Sy SUR SURFHWR FRP HIFIDO2 RENMMYR p [P SBP HQBUDX\RP Do} HV
GH DARDGHMIR YID: - KDWS SS SDUD SURGXRY P DWILIEDGRY H HVIRKUMUDUXP



SyV YHQED IQMD HQM FDSD] GH | RIHFHUVHI XQEDV YIDV GH FHWMEDGRV H
\WDUG-YIGDV AUHEP HQM FRP R VHIXWDGR @EHUDQER DIQED P DIV DV 1UHQMV

GH WDEDBR GOV FRUHRDV

( WD HYRGONR \WFQRJIED GR 31Q) FRUH HP SDIDBIR FRP XP D SUIRXQED
DQVIRWP DonR QR Sly SUR HFRWIMMP D GH FRP SDQKIDV VHI XUDGRIDV 2

P HIFDGR\WP  YMIR D FKHIDGD GH LQUXWMFKY HP SURVDV QDYDY QLI MR TXH
SHD DJLEEDGH H DX\ QRID GH B DGRV VMWP LIFRV FRP SB[ RV IOMIWDP \H
WDSICDP HQM YID$ 3,

6 HIXQER/ X1 * IOHWH P RYIP HQR GDV RSHIDGRIDV P HQRUAV HP DIV

16 tYHY QM R U R GR VHVRU IRWDQER RV JUIDQEHV SO\ HY WDAFRQDY D
VHP RYHIP  $V SHTXHDV HAWR VH P REIQ DQER FRP | DA@EDCH CGH
FRQHABU HOTXDQR DV J IDQGHY DIQED WP UMVMAWQRIDV H ALIEXCDGHY SHR
\BP DQKR GH VXD HAKMUD ( \WDV HORDQMV YR DFDEDUDIMGDQER D P XADUR
P HUFDGR SDUD DV JUDQGHV  SRUTXH VH HDV QR IDAMBUHP D IOMI UDonR GH
GOERV DV VHIXWDGRIDV QI MY VHUR SIHHIGDV CGR SIRFHMR - SRQGHID R
&( 2

$ QYIVITR HTXICEWDGED HQMH R GLJMICH R KXP DQR UHGH IGH QUHABP HOM D

IP SRUWNGQAID GR FRUMRUGH VHI XURV QR SUHVHOM H CR IXUMUR $ R WDQVIHULR
P DWLYR WDEDGBR EWDoDACEH GJ M¥orrR H HP MAMR SDUD R HFRAMMP D

DX\RP DWDCR GR31Q) R SURIMMRCDAIGDE HQM JDQKD R UHEXWR P DI
HVFDWR GR P HFDGR R\MP SR

&RP D RSHWDonR DXWP DWDCGD R FRUHWRUGHL D GHVHUXP P HIR HP MVRUCH
DSy @-HV H DWXP H R SDSHAHVWDWJ IFR GH FROVXARUGH UMFRV 2 VHIXUWDGER
FRP XP WP HQM FRP SUHHQGH DV P 1Q~-HDV H FREHWUWDV GR FROADW TXH

DWICD Hp QWD EUHKD TXH R FRQKHAP HQR WFQER GR SURIMMRQDO
DIDGR| WFQRBJID JHD YDRUUHDO

" HFMDIRWP D RIXWUR GAHVHKDER SHR 3 1QJ 6 HIXWR IHFKD XP HER SHIHMWR
FRP D VXD Sy SUD KMWUD (CDVHED HP $ TXHD WIS TXH VXU IX (R
&2 1 ( & SDWD HYRAWR WDAHRDO FRUMWRUSDWYKD GR WVRDP HQR GRV
DI XLYRV ItMERV H GOV SOQ®DV SDUDGIDV GH (| [ FHOKRW FROVREED VHFRP R
RP RRUTXHSIRIMWMR@DAODHG HWDD DR SHTXHRHP pAR

HP SUHHQGHGRU



$ HWF QFID FROERIDWYD TXH

P RIYRX / XIV* 106 QAIDCH 5 HQV
6 FDUSHWH / XtV & HVDU3 HIHLD D
XQUEDURV FMRWRV HEDIDIHP @D
* 7, 6 ROMRQ SDUD FUDUXP KXE
DFHMVEYHOFRQIOXD VHQGR D P HVP D
TXH SURVAD R FRUHRUXP Rj HWD
@ QMO r QFID DWUFIDOGDUDR
SURIMMRCDADV P HBRUHV DUP DV
\MFQR.JIEDV GR P HUFDGR SDUD TXH
H®! VH SUHRFXSHP HRVFRP D
EXURADADHP DIV HP SIRMIHUR
IXVMUR GH VHXV FOHQMV
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$ 9RDVDQ HP FROMQR FRP XP JIXSR GH LQYHWGRUHV LQYHWX HP
XP D LP SRUBQM | HIDP HOM WFQR® J LFD YROBGD SDUD R VHVRUGH
SUIRWONR SDWIP RQIDCP X\WWDOAD 2 TXH MR YDLLP SDRVBUQR

P HFDGR' 2 P SDRAR p P DRUABUDP HQM UHI XOWUR H RSHIDFIRQDO 7 WD HU
VRIE DUHV SURQRV GH P HIFDGR HQJ HWD D RSHDonR H QTR DWQEHj V

H LJr GADV DWDLY ' HVHQYROHP RV XP D VRG0oNR QDIYD HP SDUFHUID FRP D
&RQIMF SDUD DX\VRP DY DUR HQYIR GH DGRV 686( 3 HP WP SR UDOVHP
P DQSX@onR KXP DD HP SOQGBDV ( [ FHO,WR WD \WDQVSDUY QFID H UHVRGH
DV GRUHV & JRYHDQD GH SRQI D SROD

3DWDGR P DIV GHXP DQR GD IHI X@P HQWonR GR VHVRUGH DWRFLDo} HV
HFRRSHIDAYDV TXDCEDDQOR YRFr 10" 2 P DIRUJDQKR IRLD VDXGD GD
IQRUP DEEDCH UHI XOWUD MR FURX XP [LGIR QDWIUDCHQH TXHP DD FRP
VHUHGDGH H TXHP EXVFDYD DSHQDV XP QHIYFR VXSHUIEIDO$ @P GH WD HU
VHI XUDQoD DR FRQVXP IGRU D SUR MWRCQDM DonR IRWD R DP DEXUHAP HOR
RV DRV HABMYAMFRY GR P HIFDGR 1 R FDVR DV FRRSHIDIYDV R JDCKR IR
D EHEDCH GHXP P XWDOQ/P R JHIGR VHP GHSHQ® QAIDV H \WWMUDV

&RP R YHQFHUD IHWVIVWQFLD GH FRUHRUHV GH VHI XURV WDGLELRQDLY TXH
DIQGD HYWMBP  HWHV SLIRGX\RV" 5 HAMBUHMWWH P HIFDGR KRW p FRP R \MU
XP FDUR D FRP EXVWR H LJQRIDUR HPWER RX UHSHWWR HUR &D . REDN
SHDOM R QJMIO2 FRUHRUYLYH GH YHQEDV 6 H HBI QTR TXIWVHURIHMBUXP
DP EIHQM DIRWD UHIXOCGR SHEHI HVSDoR $@P AWR D YHBRAGDGH QD

SROQU G330 p IQAUQNGQHD HJTXDQR XP FRUHRUID XP D FREonR
WDGEFRCDOD SURMoNR YHEXOUP XWDOAN |HFKD FIGFR FRQADRY

ORFr WP FUWFDV j V UHVRX0} HV UHFHQWV SDID DV & RRSHDWYDV GH
6HIXWR' 61IP $ 5HVRAONR SHUWP MX DSHDV TXH FRRSHIDWDV GH
Fu QR SDMFISHP D FROWWKonR GH FRRSHIDWDV GHVWHIXWRY ,WR SDUHH
XP D UHHVHYD GH P HIFFDGR YID G®EE\  3RUTXHH FAIUR DIWRQHIYAR' $
VRAonR p D IQMIFRRSHDoNR DP SO TXDOXHUWP R GR FRRSHIDIWMWP R
GHYHUD \WMUR QUHWR GH SDWASDU



&RP R D9RDVDQ H R HVFUWUR GH 5 REHWR 3 DOXFFLHWR VH
SRVIFIRQDQGR SDUWD R HQFHUDP HQWR GD NDQHD UHI X@WUD' $ 9RDVDQ
DD HP SDUFHUD HDWJIIED FRP R' U5 REHWR 3 DQXFAL TXH p UHHY QAID
D HAKWMWDoR GH J WDQGHY VHI XUDGRIDV QR SDXV 1 RARIRFR p JDUDQIID
FRQRUP [GDGH H D VREUHYLYr GFID DV DWRADo} HV Vb UDV

2 TXHP RWYRX D UHFHQW UHHVWAX\XDonR HP SUHVDUDCH R VHX
LHSRVIELRQDP HQR SHWRDOFRP R H HEXWYR' ( AP RV P LJUDQER GH XP
HVEMUR FROMVEIORDAFRQDOGH  DQRV SDUD XP D KRTIQJ IRFDAD HP
DXQWRUD JRYHDQD H \WMFCR®] ID DXDUDO3 HWRD® HOM HWRX HP
WDQVIonR GH FDUHLD FRQFOIQER IRWP DonR QR ,%° & H ) ISHFDI SDUD DWDU
QUAEP HQM QD J RYHDQD GHWH QRYR HFRAMMMP D 2 P HIFDGR P XGRX H
H{ LJH SUHSDUR WFQIER GH UABI XDUED QR DSHCDV AVFXWR FRP HIFIDO

( [ HFXWYRV WDGLFLRQDLY GH VHI XUDGRUDV HWWR SLRQRV SDIDR
FRRSHIDAYIVP R' 9RFr DWXP LUD XP D FDGHLD QHWD @XKD' 2

H HRX\WYR WDAFIRCDORFD HP YDODMRQ H UHVXEBIGR P HIFDQMDAD SXUR
FROFH\RV TXH QiR EDMP FRP D HWF GFID DWRADWIME 2 FRRSHIDIWMVP R
JDQKD P XMR HP HILELr QFID WEXWUD P DV QHFHWIME GH XP D P HQBIEDCH
IRFDA QR IGPX® H QD WD} R VRADO 3 RUMWULDY] HV ILCFDEDV QR \MUFHLLR
VHRUH QD FRBMYIGDGH HX QTR P H YHIR FRP R H HEXWWYR GH XP D

VHI XUDGRD WDAFIRCDCKRY

2 TXH SURMMD SDUD R I XWXUR GDV DWRFLDo} HV H FRRSHUIDWYDV GDTXL
SDUD | LHOM' 9HR GRY FDP IGKRV RX XP D GHVP XWWD@ DonR GV 330 VHP
QUHoNR DR FRRSHIDIYVP R GHYIGR| DB FRP S® IGDGH GH JHILW V
JRYHDQDV VIP XGKQHDV DWRADonR JUXSR GH SURMoNR H
DGP IQMMDGRID  RX XP D FRQYLYr QFID SDUDBID H VP Ely WD FRP DV P DUFDV
@V DWRFIDo} HV VH XQUEDQER HP \RUCR GH JUDQGHY DGP IQMDAERIDY $SyV
FRP RFX] DP HQR \R\BOGH CDERV (D68 6 ( 3 \MUHP RVXP FHQ UR GH
DG @H QXQFD YMR QR %4DMO
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be>€bE €b N B b->€b RPHFDERCHVHIXRYHRFRRSHDWIWP R
WP XP D W] KMYUED H FRFHWDOSURIXQED R SWRSIR P XWDOAW ( WD

HWF QFID FRP SDMBDCED EDVHDAD QD XQR GH HVIRWRV H QD UHSDWSNTR GH
UVFRV FROMYRV SDUD D SIRMoR FRP XP - SRGH VHUR P RRUHP DQAISDonR
HARQ P IED GHXP SDtV P DUFDGR SRUSUR XQEDV GHWLI XD@DGHV VRADLY

24 XDQGER HX RBR SDUD D WDMMYUD GH P XMV UHI I} HV GR %4DVIO
SUGASD® HQM IR GRV JWDQGHY FHORRY [LED QLtAOMHSDUDU

GHVHQYROIP HOR H FRRSHIDWIVP RB SRQMD) DEIR/ RSHV VXSHUQMQGHQM
FRP HUFLDOGR & DQDCB DUFHUDV SDUD FRRSHUIDWDV H DI URQHIYFIR GD 0 DSIWH

6 HIXQER RH HFX\WYR DV FRRSHUIDWDV DMGDUDP D RU DQl DUFDGHDV
SURGX\YDV DP SIDUDFHWR D FyQ\R BIYDUFRQKHFLP HQR\WFQER DPP CH
FUDURSRWYQIGDGHY HP G DUV HYHQMD® HQM @ MIGRV 23V FRRSHIDWYDV
FRQOKHFHP VHXV DWRFAIDGRV DFRP SDQKDP VXDV QGHFHWMIGDGHV H SDIASDP
R FURVAP HQR GHWDV FRP XQGDGEHV DR BQIR GR WP SR REVHYD
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$ IRWD HFRQY P IED GR FRRSHIDIYVP R
JDCKRX XP QRYR FRORUR DSyV D
VDQonR &/ HL&RP SBP HOBUQ
TXH FURX R P DURR
UHI XOMUR QTR V' SDUD HDV P DV
\DP EpP SDUD DV HQIEDGHV CH
SURWOTR SDWP RQDCP X\WDQAD 2
\M \R WD DV HP SUHAVDV GD
IQRWP DIEDGH MUGEED H GHVHOKD XP
KRU RQM GH H SDOVITR VXVMQINYHO
( VWD WDQVIonR SDUD D P DIMUGDCH
IOAMARQDOFRQVRIERX WH

UHFHORMP HOM TXDQERR&163 HD
6 XVHS HAMIADP DV 5 HVROG} HV

&163Q H  $VPHIADV
HABEHBFHIDP DV QRWP DV JHIDY
UHI WDV GH JRYHUDQoD HH Lir GADV
SWXGHQFIDLY SDUD D DWDonR
HVAKMUDGD GHAWDV HOMEDGHV 2
QRYR FHQ UR P DUFD D HOADGD
GHIQWD GR P RGH® FRRSHIDIYR QR
P HUFDGR GH VHIXURV EUDMBILR

2 TXHP XD DOMVGHWGR p R

DP EIHQM GH FRQIDQD $ SURMoNR
SDWP RQDCP XWDOAD GH[ RX GH VHU
XP D DIMIGDGH VHP FRQRUR ®BUDO
FOUR H SDWRX D \MUIGHQWEDGH
MUGFD Sy SUD FRP UHI WDV GH
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JRYHLDQD H LIr QFID GH DGP IQMWWDonR \WFQED TXDOEDGED H SDAY HY GH
WDQVSDU GAD* DQDO/D / HDQAR & RAB 5 DP RV SUMGHOM GD 352 $8 72
XP D GDV UHHUY GADV GH SURMonR YHEXQUGQR SDrV



' HDFRERFRP RH HRXWR D UHI X@P HQmonR DSHDV FKDQFHDRY DR\
GH RSHWDoNR GD HP SUAVD 2DIMDQER FRP W RUMYFQIER 1QGEHQ] DonR SDID HP
DW  GDVH SUHEoNR GH FRQBV DR DWRFIDGRE GHWMBFD

SVQRYDVUHIWDV SRpP H LJHP DGHTXDonR 3RUMR 5 DP RV VDOHOW TXH
D FRP SDCKID WAV HP I DvH GH DADSWonR SDUD SURMI HUR FRQVXP LIGRUH
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6HSRUXP OCGR DV HQIEDGHY P X\DOABN FHBEWDP D FRQTXMB GD
IGHQIEDGH MUGEFD SRURXWR R P HIFDGR WDAFRCDAEH GMIBEXIoNR REVHYD
RP RYIP HOR FRP FDXWD $ JUDQGH @KD GH IUFonR AV HP FRP R DV
QRYDV FRRSHIDWDV H DWRFIDo} HV HAKWIUDAEDV YR GHVHQKDUVXDV
HDWJ DV GH YHQEDV $ 11QDOD ®U DIEDGH SHIDQM D 6 XVHS QTR VH WDGK]
DX\RP DWDP HOM HP DSRIR GH DV YHQDV GR VHRU R FRUHRUGH
VHI XURV

( WD SRVWMUD GH REVHYDonR H FREUDQuD p GHHQAGD SRUS WA YRX@AD
WHR IXQEDGRUGD 0 RE\ & RUHRD H FRQUXERUFRP HIFIDOGR 6 IQFRUS - 3DUL
R HVSHADOAR D FDMJ RUD QR GHYH \MUSUAWD HP DEWDODURY QRYRV
SURGXRY DQMV TXH DV UHI WDV GR RRIR FRP HIADAITXHP QMEDV

20 HVP R GHSRY GH UHJ XOP HOBGDV HABIQER GHOAR GD BL DFUHAWR TXH R
FRUHRUYi DIXDUEDUXP SHURGR GH GHIQonR SDUD \MUFHWM D TXH D
DWRADoNR R FRUHRUFRP R FDQDOGH GMMEXIone DYHWM Y%RX@D
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2 FRQUXGRUDSRQM TXH D \MQEAMYD GH
DGRBUFDCDLY SDIDBIBRY RX GUARY GH
YHQED FRWAP D J HUDUIRWA UHYALONR

( P SUVDV TXHRSHDP HP P RGHR
KIEUGR QTR IQMMWDP SDUD RV
FRUHRUHY e SDUFHLD RX QR 91P RV
DR ®QJR GR\MP SR VHI XUDGRDV G MY
VoUDV TXH P XGDUDP VHX P RGHR SDD
QNEXIUYID FRUHRUSRIXH QTR

IXQARQRX YHQGHUGUHR  FRQM \MDQ@ D

3 DD YRX@D R SUDJ P DWP R KMUER
R VHRUGWY TXH R VXFHWR GV QRYDV
HORDQMY GHSHQGHU GH XP D HVFRBD
FOD WRQWRp H FOMYIGDGH R

%4 DMORQGH VRP RV UHVSRQV YHY SRU

@V YHQEDV P DVHP \RGRR

P XQGR 4 XDIXHUVHI XUDGERWD TXH TXHU
GDUFHYR SUHAVD GHIQUR FRUHRUGH
VHIXURV FRP R SDIFHLR ~QFR  FRQFOL
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BDE «E EW LB- CKEb FRP XP [P SRUBQM GHVDIIR TXDQER R DWXQ
R p SURMONR ILQDQFHLD $ SHYDUGRV DYDQORV GR P HIFDGR VHI XUDGRU

P 1B} HV GH SHWRDV VHIXHP VHP P HFDQWP RV DGHTXDGRV SDUD SURMI HU
VXD UHQED SOCHDUR IXWMUR RX J DUIDQIVHI XUDQoD IQDQRHLD SDUD VXDV
IDP t@V GDQM GH IP SUHYMRY 1 HWH FHG UR DV FRRSHIDWDV GHVSRQEP
FRP RXP GRV FDQDLV P DIV SURP MVRUHV SDUD DP STDUR DFHWR DR VHIXUR H
| RUBGFHUD FX@UD GD SUHYHQR QR SDtV

2 SRMQFIDOGHWD FRH nRp H SIWWIYR 6 HIXQERR$ QX URCR

& RRSHIDWIVP R %4 DVIGLLR @2 &% 2 UDAQ] DonR DV & RRSHIDIYDV

% DMBLDV R SDV FRQI FRP FRRSHDWDV VHQGR ~ GHAFDGEVD

FUGAW HHAVR SUVHOMY HP PXQHSIRY HIXQQER PGB} HVCH

FRRSHIDGRY R HTXLYD®IQM D P DIV GH D SRSXOoNR ELDMBILD - XQBV

HWDV RUDQ] Do} HV P RYIP HQEADP 5 FIBY HV HP IQIUHWRY HP
DFXP XOP 5 WBTR HP DIYRVHJHDP PDVGH PO

HP SUHIRV GLHRY

0 DIV GR TXH D UHBIYk GAID HFRQY P LFD GHMWHV Q-P HIRV FKDP D DIMQOTR D
FDSDFIGDGH TXH DV FRRSHIDWDV SRAXHP  GH FROAKIUUHD0} HV GH
FRQIDQoD GXWDGRXWDV FRP VHXV DWRADGRY ( FRQIDQDp MABP HQM
XP GRV SUGFISDLY DIYRV GR P HIFDGR VHI XUDGRU 4 XDQER HWDV GXDV



IRGDV VH HFROADP  FUD VH XP D RSRWMQIGDGH FRQFUAVD GH GIYDUSURWMONTR
IlDQFHLD D S~-EQFRV TXH P XMBV YH HV DIQED HAWR GMBQMY GHWH
XQYHYR

( WD FRQYHUr GFID J DQKD DIQED P DIV IP SRUIWCAD HP XP P RP HQR HP
TXH R %4 DVICHQ UHQB GHVDIIRY UHDFIRCDGRY DR SOCQHDP HOR IICDQFHLR Hij
BQ HVIGDGH @D SRSX@onR 0 X\BV 1DP t@V DIQED QTR SRWXHP

P HFDQVP RV DEHTXDGERV GH SURMonR SDUD HQY UHQBULP SUHYMRY RX J DUIDQIY
HWIELGEDCH [IQDQFHLD QR BQIR SWD R 1 HWH FRQM \R DV FRRSHIDWDV
H HIFHP XP SDSHOMHBIYDQM DR DSUR] IP DUVROG} HV IIQDCRHLDY GH P 1B HV
GH ELDVIBLLRY TXH P DQAP XP D UHDonR GH FRQIIDQoD FRP VXDV
IOAMC} HV

$OP @AR DO $* DFUHAW TXH P HIFDGRV P DIV LI XOGRV \WQGHP D VHU
P DV W@ERY FRQL YHY H\VXMONVYHY 1 HWH FRQM \R HOMQGP RVD
UHI XOP HQEonR GDV FRRSHIDIYDV GR VHI P HOR GH VHI XURV FRP R XP

P RYIP HQR UHBIYDQM FXD DGHTXDonR GHYHU VHUDYDIDGD GH IRWP D
FUMMURVD SRUFDGD FRRSHIDIYD FROUGHIDQER VHXV [P SDRRV H
RSRWMQIGDGHY (WP RV SUHSDUDGRV H DIMQRY DRV GHVGERELDP HORV @D
QRYD/ HLGR & RRSHIDIVP R GH 6 HIXURV H QRV FRBFDP RVj GVSRVonR
SDUD DSRDUGHWH SURFHWR  FRQMEXIQGR SDUD D FROWKoR GH SDUFHUDV
GHB®QR SW R $1IQDORQGEH KRXYHUXP D FRRSHIDWD DO $* HABU
SUAVHQM

$ FRP SDQKID UHJ MARX FUHVAIP HQR GH QD SURGXonR GH YHQ®D CH
VHIXURY QR VHIP HOR H GH QD DUWHFDGDoNR CR ~GP R DGR HP

FRP SDWDonR FRP R DGR DQMURU 2 VV UVXEBIGRY UHRWDP D [P SRWIGAD
HVAD\WJ L[ED GHVWH FDQDCSDUD D GHP RAUDWY DonR GR DFHWWR DRV VHIXURV H
SDUD D FRQAWWKoNR GH UHDRRCDP HQRY GXUDGRXURY EDVHDGRV HP FRQIIDQOD
H SURSy VIR

7DP EpP WP RV FROAKIGR XP D W @D HWDWJ ID DR BQIR GRV ~@P RV
DCRV SRUP HR GH SDUFHUDV FRP [P SRUBQMY VIMMP DV FRRSHIDIYRY
EUDMGILRY FRP RD & UHVRO8 QEUHG 8 QSUP H DPP GH IQFIDWDV UHFHOMY
FRP RD SDUFHUD FRP D&WHA6,6 QDO $* &DSMu@ DonR ( WDV DIDQoDV



WP DP SIOGR R DFHWR GH FRRSHIDGRV D VROI0} HV GH VHIXURY GH YIGD H
SUHYIG FID FRQMEXIQER SDUD | RUBBFHUD FX@MUD GD SUHYHQNR H GR
SOCHDP HOR GH BQIR S R

&RP DGRV GH DIMDonR QR P HUFDGR ELDMGBILR DFUHGMIP RV TXH R IXWMUR
@ SIRMoNR ILQDQFHLD SDWD SHD FDSDAGDGH GH DP SUR DBDGFH GR
VHIXUR SDUD GYHWRV S-EQFRV 0 DIV GR TXH XP  FDQDAGH GMEEXIonR DV
FRRSHUIDYDV UHSUHAVHQEP XP D RSRIWQIGDGH GH GIYDUSURWONR ILCDGRHLD D

P 1B} HV GH EUIDMBILRY TXH EXVFDP  VHI XUDQoD SDUD VHXV SURMMRY GH YICD
VHXV (HIyHRV H VXDV IDP t@V

(P XP SDtV TXH DIQED SRWXLDP S® HVSDoR SDUD FUVAP HOR CD FXGMUD
VHRXUMWUD | RUBBFHUD FRQH R HQWH VHI XUDGRIDV H FRRSHIDIYDV WL QUIED
WUDPP GDH SDQWIR GRV QHIYARV 5 HSUAVHQIB FUDUFDP LGKRV SDUD TXH

P DIV ELDMBILRY \WCKDP  DFHWR D IQAKP HQRV GH SIRMonR SOCHDP HOR
HFXIGDERFRP RIXWR ( HWH\BGH VHD XP GRV P DIRUHV B DGRV TXH
HWD SDUFHUD SRGH JHDUSDUWD R SDtV
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Be+be SEB b%xE€be €E  GH[RXGHVHUXP DFHWYUR SDUD VH FRQVRTEDU
FRPRXP IQMKP HQR GH JRYHLLDQOD FRQMXIGDGH RSHIDARCDCH
SUHVHYDoR GR SDWP { QR ' HDFRERFRP (DARV A &1 WHI DSHIDV
RV HP SUHM URV FROUGHDP D FRQADEONR GH VHI XURV SDUD VHXV
QHIYARV HVRP HQM EXVFDP  SURWONR SDUD VHXV FROERIDGRUHV

MR HYIGHGAD XP D DGHVIR DIQED P X\ EDI[ D QR DP EIHQM HP SUHVDUDO

( VWWH SURGX\R p XP D VREONR B[ tYHO GHVHQKDGD SDUD DIMQGHUGHVCH
HP SUHVDV SHTXHCDV D\ JUDQGHY RUIDQ Do} HV' 6 XD @JIED VH FDUDRMU, D
HP XP D~QED DSy@H FRP EICDQER QYHWDV FREHWUDV DMEEDV DR SR
j DWIGDGH H DR JUDX GH H SRVlonR GH FDGD HAEHBFIP HQR

8§ B+ Be§ e« LBDb€>8§E -

$ FREHWUD WDAHRDH HP P XMWV FDVRV REWDWUD p D GH IH QAR 0 DV
D SURWonR HP SUHVDUDOYDLP XIMR DPP GAWR H SRGH ICGFAIU
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$ W nRp VP SBV $ FRQMXIGDEH GR QHIy FIR GHSHQGEH & FDSDAIGDEH CH
UHVSRQGHUD HYHQRV IGHVSHIDGRY VHP FRP SURP HMUR FDIL D GD HP SUVD
RSHDoNRHUHSX\WBonR  HP FDAD  QHIYARV QR YUWIDMOMIXHP H SRARV
D UMFRV TXH SRGHP FRP SURP HWUD VREUHYLYr QFID GR HP SUHHOAP HOR
HOTXDOR HYHORV FP | \IFRV H \WHP RV IVl JHIDUDP  SUHME] RV WL QUEDWYRY
DR SDtV

( WHFHQ UR BHRWD D IXQonR HFRQY P IFD GRVHIXIR 2 VHRUVHI XUDGRU
EUDMOBILR DUHFDGRX FHFFD GH 5 EIBG HV HP H GHYROHX P DIV GH
5 EIB} HV HP IQGHQ] Do} HV EHQHItARV UVIDWV H VRUMRY ( P

\MIP RV SU WFRV MR P RWID D AP HQWTR GR VHIXUR FRP R P HFDQVWP R CH
UHFRP SRVonR HFRQY P IEFD H DP RWWFLP HQIR GH SHUEDV

X E NDbe x€ >HE ¢ XB€ *be %b- > B

2 GHVHKR R VHIXUWR HP SURVDUDCEHWP W DGHW CHD D SHULY P XIWR

QWDRY
( VEUMURY SURMoR GH P REID UR FRP SXWBGRUIHV GRFXP HORV
UHVSRQVDELGEDGH ALYICH IQMUXSonR GH DIMGDGHV

/ RV HFRP pUFAR HP JHDOFREHWMUD GH HARTXH YIMICHY GMHLRY IRXER
H GDQRV D \MUFHLRV

$FDGP DV SURWONR GH HTXISDP HORY GDQRV HPWERV  UHVSRQVDELGEDGH
FLYICH DWMWGALD SDUD P DQXMQTR GD RSHUDoNR

5 HABXUDQMY FREHWMUD SDUD P i TXIQDV HTXISDP HQRV P REIG UR

IO QAR GDQRV HPWERY H HYHQXDCSHLED GH IDMUDP HOR

3 HTXHQDV HP pADV HP SUMVDV HAKWLD P RGXOU FRP FROADWEONR

FRP SDMWHCFRP D UHDTEDGH 1ICDQPHILD H RSHIDARQDAGER QHIYAR

*be 8€B b%x€be €E LB%B >EB W be>

0 DIV GR TXH XP D GHVSHVD R VHIXUR HP SUMVDUDAGHYH VHUFRP SUHHQAGR
FRP RXP DMYR GH SURWonR SDWP RQDCH IQMDIr QAID GH WWFR ( ®I QTR WH
@ MW D LOGHQ] DUSHEDV  HB! VX\VMQE D SHUWP DQr QD D HP SUWD HP

FHQ URV DGYHWRV SUHVHYD HP SUHIRVH IP SHGH TXHXP IQWVR VRODGR



GHVMIKD DQRV CH LQYHWIP HOR
(P XP DP EIHQM GH DI FRP SHWYIGDGH P DU HQV HIHARN H HYHQRY
FOP i WFRV FDAD YH| P DIV VHYHIRV D FRQADEoR GHWH SR GH FREHWYUD
WDGX] SX@ GAD P DWUGDCH DGP LMD H YIVITR GH BQIR SW R $

HP SUHVD TXH VH SURMI H QYR DSHCDV UHVI XDUED VHX SDWP { QR HD DILWP D
VXD FDSDFIGDGH GH UAVIMIY DEDSVBUVH H SURVSHUDU
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B+ €§xB é&d x€beb-> D$  &RSRDW XP DVRIonRHSHADD D
D FUDE SDUD DSRDUFRWHRIDY GH GLHHOMY SRUMV QR DIMQEP HQR D

HP SUHVDV GH P pGR HJWAQGEH SRUM FRP VRA0} HY FRIBRIDIWDY HP VHIXURV
GH JWDQEHV WHRV I HWVR GH UMFRV H SURIMonR SDWIP RQIDO

&RP H SHWYH WFQED H DWDonR FRQUXGYD D$  &RSRUDW DP S@ D
FDSDAGDGH GOV FRUHRDY DWRADAEDV SDUD DMQGHUGHP DQEDV

HP SUAVDUDLY P DIV FRP SBf DV RIHHFHQER VXSRUWM WFQER FRP HUFIDCH
HAWDWIIER P GLIHHOMV i UDV GH IWFR

&RP IRFR QD JHIDoNR GH YDRUSDID RV HIYARY D$  &RSRUIDWM DD QD
IGHQMFDoNR DQ @M H JHWR GH WFRV RSHIDFIRQDY  ItVIERV [lQDQFHLRY



HVADWJI LEFRV H KXP DRV 6 XD HMIKWXUD FROMP SO UWFRV SDWP RQDILY

UVFRV GH HQIHKDUD \WDQVSRWMY QDFIRQDCH IQMUIDAIRCDODHURG X\UFER
UHVSRQVDELEEDGH AYIOVHIXUR JDIDQID 1R UVFRV FEHWOWFRY R\ EHU H

HTXISDP HQRV

0 DIV GR TXH IQMP HADUVHIXURY D$ & RSRUDW RIHUHFH XP D DWDonR
HVSHADO DD HP JHWR GH WWFRV QVSRQELD DQGR VRA0} HV FRP R

P DSHDP HOR H DG @M GHH SRvio} HV' UHYMTR H RWP 1] DonR GH FREHWMUDV
QHI RADomR HMIDWIIED FRP VHI XUDGRIDV DFRP SDCKDP HQR WFQIER H
VXSRWM HP  SURFHWRV GHVIQMIRY 2 RENMMYR p SURSRUFRCDUFRQAG) HV

P DIV FRP SHMYDV UHGXonR GH FXWRY P DIRUHIIEL: GAD RSHIDARCQDCH
VROO} HV DDAV j V QHRHVWIGDGHV HVSHREIEDV GH FDAD HP SUAVD

3DWD ( YDOR GH3DXO® QUARUGH ([ SDOMRGR* IXSR$  D$
& RSRUIDW WHSUVHQD XP P SRUBQAM DYDQOR QD HVADW] 1D GH FUVAP HOR

GRJIWXSR
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$ VROOMR\BP EpP  FRQUEXLSDUD R GHVHQYROIP HOR CDV FRUMRIDV
DWRADEDV SHUWP MOGR DFHWR D FRQKHAP HQR WFQER HVSHAD@ DGR
DSRIR FRP HIFIDCH VXSRWM FRQUXGYR HP RSHWDo} HV FRUSRIDIYDV TXH
H LUHP P DIRUFDSDAGDGH GH DG @H H QHJRADONR

&RP XP D HAKWXUD SUHSDUDGD SDUD DMWQEHUGHP DQEDV FRP S®f DV H

HP SUVDV GH P pGRH JWDQGH SR D$ & RBRIDW UHRWD R
SRVFR(DP HOR GR* IXSR$ FRP RXP HFRWIWWP D FDSD] GH JHUIDU
RYDV RSRWQGEOGEV GH HIyHRV DP SMUD FRP SHMYGDGEH DV FRUHWRIDV
DWRADEV H RHIHFHUVRB0} HY GH DAR YDRUDJ WHI DGR SDUWD R P HIFDGR

HP SURVDUDO

6 HIXQER 5 RQDOR 3HWR JHUHQM GH 5 VARV & RERIDIYRY AD$
&RSRIDM R GIHHGADOHWV QD SWR [P IGDCH H D IOMDI r QFID DSTFDCAD |
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*be §8€ WBE % E EBB§ XP DQRYD HWUSD GH FUWVAP HQRFRP D
DEHYXUD GH VXD IIIbCGHP 6 nR 3 DX® HP H DD DJRWD SDUD H SDQEU
FDADYH P DIVRWHX QHIYAR &RP RWHP QR 5 IR GH - DQHUR H XP D FDWMLD
TXHMVXSHD P IOMGDV VHIXWDEDV D XQGDGH SDXQAM SDWD D
GHVHP SHQKDUSDSHOHVWIDWI IFR QD H SDQUTR GD FRP SDQKID SDUD RV
VHIP HQRV GH VHIXUR JDUDQID GKDV [IQDQRHLDV H [IDQoD GFDWAD

6 HIXQER 0 DUDXVD 3HHLWD * HUHQM GH 2 SHWDo} HV G VHIXIDARWD R

P RYIP HOR I1D] SDUM GHXP SOQR HMIWKWWUDGR GHHYRGonRG@ HP SUVD e
XP D HMIKWMUD TXH IRLSHQVDGED SDUD FUWVFHUGH IRUWP D RUDQ] DD VHP
DWRSHDP HORV  G-MIUD

$ HQADAED QRV QRYRV DP RV H LJIX XP D \UH GH DEDS\Bo} HY IQMIDV 3 DD
DWIQGHUj V GHP DQEDV HVSHRHILEDV GHWDV RSHWDo} HV D$/ 0 FURX i WDV
HVSHFDD DAV GH VXEVRUbNR DQ @/H GH Fp QW FDADWR H JHWR GH

MOAWARY DP SMOQER VXD FDSPDHEOAEH WHQFD H RSHIDHRQDO

) RLTXDVH FRP R P RQIUXP D QRYD RSHUDoNR GHQAR GD FRP SDXKID FRP
SROIFDV SURFHWRY H SHWRDV HVSHRIEDV SDUID MR H STFD 0 DUDXVD

$ WFQRRIID \BP EpP WP SDSHOXQEDP HQBAHWD HADWIID 1 R VHIXWR
JDUDQMD SRUH HP S& D HP SUHVD GHVHQYRAHX XP D SOWARW D H FMYD

SDUW | DAQRUD MDA CRV FRUHRUHY H RUDURY SIRFHWRV P DIV i JHY
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$ H SHUr QFID DFXP XOGD QD RSHDoR GH VHI XUR GH YIGD VHYH FRP R EDVH
SDUD HWD QRYD IDVH $\WD® HQM D FRP SDQKID WIMADPDIVGH PO
FKDP DGRV DWQACRY GHOMR GRV SWD| RV HABEHBAGRVHP 6/ $  UHVXEBICR
TXH UHRWD D FXGUD GH HIlElr GAID DERBIGD SHD VHI XUDGRD

( WD FXQMUD GH HIIA: QAID H FRP SURP MR FRP R DIMQGEP HOR p R TXH
TXHUHP RV FDUWHI DUSDUWD RV (RYRV WDP RV U(HWWDAIB 0 DUDXVD

&RP IRFR HVSHADAGDV SHTXHQDV HP pADV HP SUVDV XP S~EGR
|UHTXHQMP HOM SRXFR DIMQAGR SHDV JWDQGHY VHIXIDGRIV D$/ 0 EXVFD
RIHIHFHUXP D SURSRWI GLHUHQAIDGD DR P HIFDGR $ HVWDWJ ID FRP ELQD
SR P IGDGH QR UHDAIRQDP HOR WDSIGH QDV DG @/HV H SURGXRY DIKDERY
i V QHFHWIGDGHV DY GRV QHIY ARV

$ R DP SUVXD DAWDonR SDUD (RYRV VHIP HQRV D FRP SDCKID DSRWY HP

XP D H SDQVITR VXMVMQIVYHO DSRIDGD SRUIQYHIP HQRY HP SHWRDV
SIRFHWRV HWFQRBJID P DQMQGR R FRP SURP VR GH HQWHI DUVROG} HV

H LFIHQMV \BQR SDUD FRUHRUAV TXDQMR SDUD VHXY FOHOMV
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$ SHIFHSonR\UP EpP p FRP SDMBDGED SRUL DWVID YRJHV + HDG GH
YHHHRV D &OUD & RUHRD GH6 HIXUWRY 3DIDHD XP GRV P DRV
JDKRV GH ID] HUSDWM GR* KSR ([ DOVWMIV QD FDSDARGDGEH GH QHI RADoNR
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&RP XP D DWDonR FDED YH P DIVDP S@ R* XSR( [ DAMHRWD VXD SRVonR
FRP R XP D UHGH FDSD] GH FRQHARUFRUHARDV DP STDURSRWMQGDGHV H
JHDUEHCH ARV TXH FKHIDP \BP EpP DR FOHQM I1QDO3 DUD HP SUVDV FRP R
D & OUD & RUHRD GH 6 HIXURV 1D HUSDWAM GHWH P RYIP HQR WL QUIED XQU
IRWD FRQKHAP HOR H UHDFIRQDP HQR SDUD HQWHI DUVROKG} HV P DIV

FRP SBMIV HXP DIMQEP HQRFDAD YH PDIVSY[IPR

21 RWR SDSHD [RMBBGFHUHWDV HP SUHVDV SDUD TXH \MQKDP P DIV DFHWR

P DIV FRP SHIMYIGDGH H P DIV VHI XUDQoD SDUD GHVHQYROHUVHXY QHIY ARV $
( [ DIQTR p DSHQDV XP D UHGH GH FRUHRDV e XP DP EIHQM GH FRDERWDONR
UHDORQEH D WRFD GH H SHUE GFIDV R HQIDIBP HQR H D FRQWWKoNR GH XP D
P DUFD IRWNM DIMGDP  FDGED DWRAIDGR D HYROWGH IRWP D VXMMQIVYHO
FRQFOUX $ ®f DQAH) HGHP DQ &( 2 GR* XSR( [DO



b% 8% %b€L WBL W Cbi PDVFRPSHMYR D HUSDYM GH XP D UHEH
HVK\WUDGED SRGH UHSUHVHQUXP D ALIHWHQD 1P SRAMBQM SDUD R FURVHP HQR

GH XP D FRUHRD GHVHIXWRY $ H SDQWIR GR* IXSR ([ DOWHP IRWMBBFHQCR
HWH P RYIP HQR DR UHXQUFRUHRIDV GH QLHHQOMY WL HV GR Y4DMOHP

XP D UHGH TXH YD@U D QHIRADoNR UHDARQDP HQR FRQKHAP HOR H
GHVHOYROIP HOR FROMQR

3 DWD DV FRUHRDY DWRHDGEV D SDWASDonR (R JXSR DP S
SRWMEI@DGEH TXH P XMWV YH HY VHUDP P DI GltFHY GH DEDQDUGH IRP D
1IQAYIGXDO (| QH RV SUCHSDIY EHQHARY HAWWR D IRWD D CHIRFIDonR FRP
VHIXUDERWDV D WRFD GH H SHUE GADV HOWH HP SUHVDV (RVHWU R

|RMUGHP HQR GD P DUFD H R DFHWR D IQRUP Do} HV TXH DMCEDP D P HBRUDU

D RSHUDonR H R DWQEP HOR DRV FRHOMV

$ &OUD & RUHRD GH 6 HIXURV p XP D @DV HP SUMDV TXH SHIFHEH D
SU WD R YDRUGH HARUFRQHARIGD D XP D UHGH FRP R D ( [ DAV3 DD 5 HIIDCH
0 DMZH 2 FKIX@L & RREHQDGRID @D & OUD & RUHRD GH6 HIXURY R
\WDEDBR CD FRUHRUD SUHAVD LUP X DPP GD YHQE GH XP D DSy @FH
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$ VHIXUDQoD GR FOHQM p FROMKIGD GXUDQM \RGD D IRUIDED GHVEH R
SUP HUR FRQEAMR DY R DFRP SDQKDP HQR DSyV D FRQADEONR ( @
DFUMVFHOE 2( \ABP RV VHP SUH SURVHQMY  SUMBOER HVFOUHAP HORV H
DIKDQER HP FROMQR DV P HBRUDV GHFHW UDV 2 FOHQM SUHAVD VHQU)
TXH\WMP FRP TXHP FRQBUTXDQGR SUHAVDUE
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B KEEBDNDLS> E » Woebe §€Be 6pUH%W DI QDVFHX FRP R SRSy
VIVR GH UHI MRDUMDIAMAUDY GH VXFHWR  YDEU] DUKIMWUDV IQVSILDGRIDV H
DP SMDUD YIMEIMEDGH GH P XBHUHY TXH FRQUEXHP GDUDP HQM SDUD D
WDQVIRWP DonR GR P HIFDGR VHIXUDGRU 0 DV SDUD DPP GV Si JIQDV
SXEQFDAV R SURVWR VH FRQVREED FRP R XP HVSDoR SHUP DQHQM CGH
GHVHQYROIP HQR FRQH nR H IRWBGFP HQR GCD @HIDQD IHP IQCD



) RLFRP HWH SURSy MR TXH D ( G\RD, QLMY HP SDUFHUD FRP R & GEH AV

( [ HPXAWDV GH 6 HIXURV GRYADMO& ( 6% SURP RYHX XP HOFRQAR FRP DV
FROX\WRUDV GD REWD 2 DB RoR HP %4DMAD IRLFRGAHEIGR FRP RXP D

H SHUE QAID GH FUAVFLP. HQIR SHWRDCH SURIMMRQDOUHXQIQGR H HEXWWYDV

FRP R FRP SURP MVR GH IQ GHCADUSRVIMYDP HQM R P HIFDGR DEUUJ

FDP IQKRV SDUD RXAWDV P XBHUWHV H FROAMKIUXP ®UDGR FDSD| GH P SDRABU

IXWUDV JHIDo} HV

$ FRQVIGDE HVSHADARL- DQD & DSX\R HVSHADQAD HP GHVHQYRGIP HOR
KXP DQR SRVIFIRCDP HQR H @EHDQ0D IHP IQCD ( P XP D P HQRUD FRBMYD
P DUFDED SHD WRFD GH H SHUE QADV H UH B[ } HV FRQGX] [X DV SDWMESDOMY

SRUXP D MIDCED GH DXWHFRKHAP HQR FOUH D HMADWJ LFD H IRUIBGHP HOR
& P DUD SHWRDO

$RBQIR D P HQRID DV FROX\RDV IHOMDP VREUH IGHQIEDGH YDBUHV
SHUFHSONR GH P HIFDGR H IP SDRR TXH GAVHIBP JHIDU 0 DIV GR TXH QVFX\W
YMEIGEDGH R HQFRQRR WHRWRX TXH SRVEIRQDP HQR QR FRP HoD FRP

H SRVonR P DVFRP FRQVF GAID VREWH TXHP VHp TXDIV FDXVDV \H
GHHQEH H TXDOBU DGR VH SUMMQGH GHI DU

3RUP HR GH XP D P HRGR®J ID HWKWMUDED DV SDMFSDQOMY SHIFRWHIDP
HESDV GH FRQVFAL: GAID SHWRDO SHUFHSONR GH P HIFDGR FRP XQFDonR
HWDMYJ IED H FROAWKOMR GH DXVRUGDCH 2 REMMYR | RLIRMIBFHUD
FDSDAGDGH GH RFEXSDUHVSDORY GH LQI G GAD GH P DQHLD DXWQIFD

FROWAMQM H DEXKDED DRV VHXV SURSy VIRV
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8P GRVP RP HQRV P DIV P DUFDQMV IRLD UH®[ nR VREWH D HVFRBD GH
SHWMQFHUDR JXSR TXH GHAGH LUDPP GDP pGAD QTR SRUAIYY P DV SHR
FRP SURP MVR GH FRQMEXIU VHIYIUH JHDUIP SDRR $ H SHUE QFID UHSHURXX
HQWH DV SDWFASDOMV

3DWD - XIDQD 0 RDY R HFROWR WHRWRX D FRGH nR HOWH R SURSy VMR CD
REUD H D UHAVSRQVDELGEDGH GH IQVSILDURXWDV P XBHWHY  $ P HQRUD FRP

- DQD &DSXWR IRLXP FRQYMMj  UH B[ nR VREWH SRVIFIRCDP HQR GUDGRHD
HVFRBD GH lUDPP CD P p@AD SDUWD JHDUIP SDAR YHEDGHLR &RP R
FROX\RUDV GR @/WR ( [ HEXWDV GH %4 DV@® HWH SURSy VR ULHWWRD HP QGRAWD
RUDED FRP SDMBDUKMUDY REXSDUHVSDORY H IQVSILDURXWDN P XBHUHY

) RLXP - HOFRQRAR P DUFDGR SHD J HHIRVGDAEH WRFD GH H SHUE ADV H IRWD
GH P XBHUWHV TXH FUAVFHP H WH [P SXOIRCDP

$QUDCD) HUD| \BP EpP GHVBFRX R YDBRUMDQVIRP DARUGD H SHUIt D $
H SHUE QFAID FRP - DQD & DSXWR IRLIQVSILDGRID 2 V IQUI KW VREWH

SRVIFIRCDP HOR 1P DIHP  SURIMMERCDOH FRP XQEFDonR HMDWJI LIED
UHRWDUWDP D P SRWCHD CH FROMKIUXP D P DUFD FRP DXWWMQWACGDCH H



SURSYMMR 8P P RP HQR GH DSUHQA] DAR TXH DP SM KRU RQMV H IRWEBFH D
FRQIDQoD SDUWD JHWDUIP SDRR SRUP HR GD QRWD WDVUD

5 HIIGQD / DFHED GHMBFRX TXH R HOFRQAR WDGX] D HWF QFID GR SURVVR H GR
&OEH DV ( [ HFX\YDV GH 6 HIXURV
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&RP R HQFHUWDP HQR FDGD SDIWASDQM HDERURX XP SOQR GH DonR SDUWD RV

SY[IlPRV GDV FRP REMYRV FRFUMRY SDUD DP SIDUSUHVHQOD
|RMBBFHULQ G GAD H SRMCFDD DUUHVXEBICRY
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ebe §- WB xbee 8§ W ) XWUH7RED 6\WDMI\ * URXS Dy RP HWFD
CR GH VHIXWRV YDLHCFDUDUFRQFRWIHQMY QiR WDAHRQDY TXH M DSUHVHQLP
FDSDAGCDGH GH WDQVRWP DonR AJMUCP DV i JHY H DGRonR CGH WWFQRBJ ID GH

SRQ GH IR D P DIV DEUDQI HOM
2 V REMMYRV GDV VHI XUDGRWDV SHIP DOHFHP  VHQGR

e $XP HQEU\WS[ D GH DFHWR GRV VIQMARY LQYHM DGRV

e ,QCHQ DUR VHIXWDGR QR P HCRUMP SR SRAWEYHO

e 5HGX UPX\WAR RSHIDAIRQDO

«  $XP HQBUS DYIQY

2 P HUIFDGR DWQRX VH SDUD MWD UHDEEDGH H DSURYHYRX D DP SO X\ DonR
&H,$ TXHSRWMELMI D DQ @M GHXP D TXDQIEDGH P DWAYD GH CDGRV HP

\MP SR UHDOIGHOMEDQGER SDAY HV H WQQ QAIDV TXH SRGHP SDWDU
GHVSHUFHELGRY SHBV P p\RGRV WDAHFRQDLY

2 60AFDOM' LJMIGCDVRHX SDUD DSRIDUDV VHIXUDGRIDV D P HBRIDUHP D
HIFr QFID RSHDARCDCAH YHP HYRGIQER FRP EDVH QD HVRX\B DIMQ H

JHQX QD @DV GHAHWIGDGEHY GH QRARY FOHOMY $WIP  DAFRQDP RV QRYDV
|HUDP HQBV \WMFQRYJIEDV DGHHOMY D FDAD QRYR GHVDIIR TXH VH DSUHVHQD
3 RIMQADD DonR GH ADERY GRV VHIXUDERY TXDQR GRV GV VHI XUDERIDV QRADV
FOHQMY SDUD HQUHI DUHIF: QD GH IRP D SUHYHQYD HFRP SHYRCD@ DonR

e HWD YIViTR DWQM DR FRP R 1D} HUQR EDFNRIIEH TXH J DUDQM TXH D P HBRUD
D H SHUE GAID GR FOHQM VH WDQVRWP HHP UHVXEBIGRY SDUD R CHIYFR
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>€ -+ €% N BWe E YHP UHGHIQOQGER D IRWP D FRP R AYHURV
VHRUHV FRQGX] HP VXDV RSHWDo} HV H R P HIFDGR VHI XUDCRUHWIV HQAH RV

VHIP HQRV TXH P DIV WP VH EHQHIIFIDGR GD HYROOMR WFQRYJIED ( P XP
DP EIHQM FDGD YH| P DIV GCkP IFR QR TXDOVHI XUDGRIDV HP EDUFDGRUAV
WDQVSRUBGRUHY H GHP DIV IQMYHQHOMV H UHP WDSIGH  SUHAMVAR H



VHIXUDQoD QDV IQRWP Do} HV' D \MFCRBJ ID\RIRX VH XP  HBP HQR HWHGQADO
SDUD HBIYDUD TXDEEDGH GRV VHYIoRY GH YMRUD H UHI X@onR GH VIQMRY

+ DMARUEDP HOM RV SUIRFHWRV GH YMRUD GHSHQADP GH GHVEFDP HQRY
SUHVHQADLY \WRFD GH GRAXP HORV [tVIERV H DQ @/HV UHD@ DAV GH IRWP D

P DQXDO( P ERD HWHV P p\RGRV WMQKDP  FRQMEX!GR SDUD D FROARKoNR GH
XP P HIFDAR W@R D FUMVFHQM FRP SB[ [GDGH DV RSHUDo} HV @JtNWFDV H D
QHFHVMGDCH GH UMVSRARV P DIV U SIGDV [P SXAIRQDUDP D DARonR GH QRYDV
|HUDP HQBV G MY

$\WD® HOM VRO0} HV WFQRJIEDV SHIP WP TXH JUDQGH SDUWM DV

IQRUP Do} HV IHDFIRQDEDV D XP IQMIAR VHID FREABED  SURFHWDGD H

FRP SDMBDCED HP \MP SR UHDO$ X\d) DonR GH SOMIIRWP DV GLJ MILY GH
JHAWVR VIVAMP DV IOMI DGRV [QMDI r QFLD DMMELDO IDWWHDP HQR GH FDU DV H
DQ @M GH ADERV SUIRSRUIARCD P DIRUHIIFr GAD RSHIDAIRQDOUHGA] IQGR
PXRVY H DXP HQBIQGER D FRQIDELCEDGH GV GHAM HY

1 HAM FHQ UR GH WDQVonR QLI MO D DS@DonR GH WFQREJ IDV GMXSWYDV
\RURX VH R SUGQFSDCSI@MUSDUD DV HP SUHVDV TXH SUMMQGHP @EHDU ( QRH
DV RUDQY Do} HV TXH H HP S@IFDP HWD VP EIRVH HQRH WDGonR H
ICRYDonR GHBFD VHD/ 3HED 5 HIXOGRD GH 6 MRV &RP HP RIDQGR D
PDUDGH DQRVGHDWDONR D HP SUHVD FRQVRETED XP D
DWMUD | RFDGD QR GHVHQYROIP HOR GH VROG} HV IQMD HQMV SDUD
VHIXUDGRIDV VHI XUDGRV H VHIXUDGRIDV FRP SO\MBIRUP DV Sy SUDV FRP RR
6 MMP D$ QEUAV R$ WP LV 7UDFNQ) HRS$VBV ,$

1 RFDP SR @DV YMRUDV D \WFQRRJ 1D DP STRX VW QUIEDIYDP HQM DV
SRWIELGEDGHV GH DWDonR $@P GV 1QVSHo} HV SUAVHQRIDY KR p SRAYHO
UHDQ DUYMRUDV UHP RV SRUP HR GH GVSRMYRV P y YHY

YIGHRFRQHY QFIDV H VMMP DV GH FDSWIUD QI MIAGH P DI HQY H GREXP HORY
( WD HYRX0NR SHUP W TXH RFRW QFIDV VHBP DQDOVDADV FRP P DIRU

WDSIGH  UHGK] IQER R WP SR GH UHVSRAE DR FOHQM H FROMEXIQER SDUD XP D
UHIX@onR P DIVi JIO

2 XWR DYDQoR UHGIYDQM HWAIV QD XMD Dok GH SOMUIRUP DV 1QMD HOMY GH

JHWWVR GH VIQWIRV ) HUDP HQV FRP R R 6 MMP D$ QUHV GHP ROWDP
FRP R D FHQADQ DonR GOV IQRWP Do} HV HP DP EIHQMY GQJ MUY IDYRUHAH R



DFRP SDQKDP HQR LOM] IDOGRY SIRFHWRY ' DVKERDUGY LQAFDGRUHV GH
GHVHP SHCKR H UHDWURY J HIHQADLY SHP WP P RQVRUDUFDED HBISD GD
UHI X@onR 1RIHAHQGER CDGRY VDWW LERV SDUD VHI XUDGRIDV H J HARUHV GH
WFR ' HADIRWP D DV GHAM HV SDAWDP D VHUIXQEDP HQBAV HP

IQIRWP Do} HV FROWMMOQMY H DXDQO DDV UHGK] IQER IDBDV RSHIDARQDY H
DXP HQEQER D SUHYIMELGEDGH GRV UHVXGBIGRY

$ \WFQRBJID\IP EpP  GHVHP SHQKD SDSHAXQEDP HQBIAD SUMVHYDonR GRV
QUAVRY GV SDUMV HQYROIGDV HP XP QMR 6 RO@} HV FRP RR$ WP LV
7WDANQ] UHSUAVHQEP XP D [P SRUBQAM HYRGOMR QD JHAWR GJ MIGEDV FDURV
SURAMMR H QRMEDo} HV $ DXVRP DonR GAWHV SURFHEP HORV UHGX] R WWFR
GH SHUED GH SWD RV JDUDQM P DIRUDVMHDELREDGH GDV FRP XQFDo} HV H
|RMIGFH D VHI XUDQoD MUGEFD GRV SIRFHWRY $@P GWR D FDSDFIGDGH GH

QRWEDUMP XGBGQHDP HOM AYHWRV IQMYHQIHQMY GD FDGHD ®J t\AFD
FROMEXLSDUD XP D DAWDonR P DIV HIFIHQM QD WHEXSHDoNR GH SUHME] RV



( QUH DV IGRYDo} HV P DIV SURP MVRIDV GHMIBFD VH D DSTFDonR GD

,QMDr GAID$ WMEIDO3 GVBIRP DV FRP RR$WBV ,$ HYIGHQFIDP R SRIMCHDO
GHWWD WFQREJ 1D SDUD WDQVIRWP DUD J HWR GH IQWARY 3 RUP HR @D

DQ QH GHJWDQGEHV YROP HV GH GDGRY DORWK RV IQMD HOMV FRQMIXHP
IGHQMEDUSDAY HV' DSRDUIQYHMM Do} HV' VXJ HUUDo} HY FRUHYDV H JHIDU
IOULIKW TXH DX] lODP CDVRP DA GH GHRAM} HV 2 UHVXGBIGR p XP D RSHWDonR
P DIV HIFHQOM FRP P DIRUFDSDAGDGH GH SUHYHQoR GH SHEDV H P HBRU
DSURYHMIP HOR GRV HEXWRY GVSRQYHY

2 XWR EHQHIAR P SRUIQM GD QI Mu@ DonR HWV D SURGXomR GH SDUHFHUHV
\WFQERV P DIV SUHFVRV $ LQMI UDonR HQWH GDARY RSHIDARQDLY  KMWUERY
GH RFRW QFIDV LQRWP Do} HV GIIFDV H UHI MRV HBMY QERV SHUP W TXH
UHI XOGRUHV GHVHQYRODP DQ @MV P DIV FRP SBMIV H IXQEDP HOBADV ,WR

FROUEXLSDUD GHFM} HV P DIV VHI XUDV WDQUSDUHQMY H DIKDCADV | V
QHRHVMGDGHV GOV VHI XUDGRIDV H GH VHXV FOHOMY

( QUATQR p [P SRMBQM GHBFDUTXH D \WFQRBJ ID Q1R VXEWMALR
FROKHAP HOR KXP DCR $ H SHUE GFAID GRV UHI XOGRUIHV  YIMRUDGRUAV H
HVSHADDARN FRQIOXD VHQER IQAVSHQV YHCBDUD IQMSUHBUIQ RIP Do} HV
DYDIDURLIFXQANQRIDV HVSHR LIFDV H FRQGX] IWQHI RADo} HY FRP S®f DV 2
YHEDGHLR GLHHQFIDAHWAN CD FRP EIQDomR HOWH H SHUWYH \WFQED H
|HUDP HQBV \WMFQR.J IEDV DYDQuDEDV

1 HWH FHQ UR HP SUMVDV TXH IQYHWP  FROIXDP HOM HP IQRYDonR
FROVRTEDP VXD FDSDFIGDGH GH RIHIHFHUVRO0} HV FDAD YH| P DI HIFIHQMY
DR P HIFDAR $ R XQUWFQRBIID IQMDIr QFID H SHUE QFID H DWQAP HOR
KXP DQ] DGR R VHMRUGH VHIXURV IRMBBFH VXD P MATR GH SURWI HU
SDWP { QRV UHGX] LWWUMFRY H JDUDQIJP DIRUVHI XUDQoD SDUD HP SURVDV H
SHWRDV

2 IXWMUR DV YMRUDV H UHI X@o} HV GH VIQMRRY W1 AV HP FXUR ( HBIVHU
FDGD YH| P DIV QI MEOIQMI DGR LOMD HQM H RUHQEGR SRUCDGRY \HP
DEUUP mR GD pWFD @D \WDQVSDUY QFID H GR FRP SUIRP MR FRP D H FHP QD
TXH FDUDRMU DP RV P HBRUHV SURIMMRGQDY GR P HIFDGR VHI XUDGRU
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§% W o WELS§eeDbe P DVUWHBIYDQM HDMIYHP QUHWR GRV \WDQVSRU
WV HERWHIXURA] UHVSHWR DRV @P MV GD VXE UR] DonR VHREXUMUD H DRV

VHXV HHMRY VREUH FROADRY FHBEWDGRY H FOMYDP HQM SHE VHI XUDGR

2 \MP D DWXP H HVSHADOMBIVK GAID QR WDQVSRWM P DUMP R [QMIDARCDO
DP EIHQM HP TXH DUP DGRUAV H WDQVSRUBIGRUHV [UHTXHOMP HOM VX\AMQBP
TXH D VHI XUDGRWD VXE URI DED HWEUD REUW DED D VH VXEP HMUD FOXVXOV
GH HBLoNR GH IRIR HWDQJ HUR RX D FRQYHQD} HV DUELDLY IQVHUGDV HP
FRQKHAP HQRV GH HP EDITXH H GHP DIV FROADRY GH WDQVSRUAM

$ \MvH QRUP DB HQM DSUHVHQEGD SDWM GD SUHP MD GHTXH VHD

VHI XUDGRID VXFHGH R VHI XUDGR HP VHXV GUHVRY \BP EpP GHYHUD VIXFHQ
®RHP \REDV DV @ Mo} HV H REW Do} HV GHFRUHOMY GR FROADR RWIQ UR
$ TXHWWR FROMCR H LJHDQ @H P DIV FXIGDGRVD

2 YHUEDGHUR GHEDWM FROWM HP - GHWMUP [QDUVH D VXE URJ DorrR WDQVIHUH
DSHQDV D \MYOUCDGH GR Fh GWR UHWWDUFMIUR RX VH SRWXLR HH\R GH

DOV RUWP DUD VHI XUDGERWD HP SDWM FROADWQM GH GHIy HR MUWAER GR TXDO
2P DLV SDWHASRX

$ UHVSRWE SDUHFH FDAD YH| P DIV FRQVREEDCD \BOR QD MUVSIXG@ GAD
EUDVGILD TXDOR QR AUHWR IQI®V D VXE URI DonR WDQVIHUH R FyGMR P DV

QTR SURGX] VXFHWITR FROADWDO

&@rXH SDWD GIUR DUNM R OD tOWA) WD HP VHI XURORYDGL] IMUCFRP  EU
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e be §€Be §- E6bWOEWOR VHIXUDGERUH ILQDQFHLR GR 6 MMP D8 QP HG
FHEEW R DQAYHY UR GH VXD SUWCHSDAHMADWI ID GH DWMWVQHID) VD~CGH R

SURIWDP D& XIGDQER GH 3 HWW & UDGR HP FRP R SURSy VAR IQFIDOCH
JHUHQFIDUR FXIGDER GH SDAHQMY FY QFRV GH DI FRP SO[ IGDGH D IQFIDWD
HYROIX GH XP D JHWR DQD@JIED HP SOQGBDV GH ( [ FHOSDD XP
HFRWIMMP D IQRYDGRUH UREXVAR TXH DFRBH P IBDUHV GH VIV 8 P VHUYIoR

KXP DQI] DAR H GH DFRP SDQKDP HOR @QJ WAGDOTXH FRP HoD CD YD®U DonR
@V SHWRDV

0 DIV GR TXH VHI XWSWRRFRBY FEQFRY D VHI XUDGRID FUHGAWD R VXFHWR
GHWD SUP HLD GoFDAD| HWF QAID KXP DQD GH TXHP 1D} R SUWRIWDP D
DFRQIMFHU 6 HI XQGER RV Sly SURV @GHUHV GR SURVR. R SUCQAISDAGELHHGADD D
UHDomR FROWIKtGD HQWH SDRIHQMV H HTXISH GH VD~CGH IRWP DAD SRU

SURIWRDLY DIMQRY DOXDAERY DR FXICDER Hj  SURWMonR
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$ FRP SDQKDQER R "& XIGDQGR GH 3 HWRLL D HTXISH P X@BUR MMRQDOT XH
SDWFLSD GR SURI UDP D UHFRQKHFH TXH D P DIRUP RIYDonR p \BP EpP XP
GHVDIIR FROABQM GHVHQYROHUIQFIDWDV TXH DIMQEDP FRP SUHFMVIRj V
QHFHVMGDGHV HVSHRHLIEDV GRV VHIXIDGRY P SXOIRQDAER SRUHWH GHVHIR
JHQXtQR GH FXIGDU R SURIWDP D FROE FRP R VXSRWM CD \WMBP HAFIQD HD
DGRoR GH IQRYDo} HV FRP R R XVR GH QMO r QFID DMUFIDOYID . KDWE SS

SDUD DIHQGEDP HQRY H DFRBIP HOR
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8 P D GHWDV ICRYDo} HV p D DIHQM QI MIAHVSROV YHCSRUID] HUD FDS\BonR
GH SHWRDV SRIMCAD® HOM JHBQMY SDUD R "1 DVFHUB HI XURL 3 RUP HR GH
LOMDI r QFID DUMEIDOHWD DI HQM FROVHI XH IGHQMEDUQD EDVH SHWRDV TXH
HAWR JU YIGDVHFRQMG OV SDUWD SDWFESDUGR SIRIWDP D 8P DYH TXHD
SHWRD DFH\S SDWFSDU HD SDWD D VHUP RQURDCD [P HADWIP HOM SHD
HQHP HLD HVSHADOAD HP REWMWFD $ HVIRDWYJ LD RWP [} D D FDS\WBonR GH
XVXi URV H P HBRWD D H SHUE QFID GD MRUDAED GAWHY SDRHOMY

( VARX 1D] HOGR SDUM GR 1 DVFHUB HIXUR 7LYH DFRP SDQKDP HOR GD
HQHWP HLD / XFIH®I 5 DP DBR GXUDQM D JHBomR H P H DMGRX P X\R

3 UP HLDP HQM TXHUR SDUDEHQ] DUSH® SURIWDP D p DOR IQFUYHOKXP DQR
H GH JWDQGEH DSRR SDWD Q' TXH HVABP RV QHVAB FDP IQKDGD UHSGMY GH
QRYICDGHV H IQFHYM DV $JRWD DSyV R QDVAP HQR @D P IQKD SHTXHD
UHFHELD YMWB D HQHWP HUD 1 HGH HJWoDV D' HXV HARYD \WGREHP FRP
D SHID H D DP DP HQBonR R TXH HID XP D SURFXSDonR SR HRX P H

MDMUCQCR GHP DAMA - FRQU D EHCHILAL UD & DUCD YdDWDQ

2 XWR UHFXUR [P SRUBQM p D WBP HAEIQD TXH YHP VHQGR IGFRSRIDAD HP
QYHYDV IHQMY FRP R SDUD R SURIUDP D YRGBIGR DR P RQWRIDP HOR CH
XVXi URV FY QFRV $WDE HQM \BQR R P pAFR TXDQR D HTXISH GH

HQHWP DIHP FRQMIXHP UHD@ DUR DIMQEP HQR GH IRWP D UP R

DP SIDQGER R YIQRX® H VROFIRGDQER GHP DQEDV GHVD-CH FRP RV SDFIHQMV
SRUP HR GH FKDP DAV GH IGHR

$ \MOP HAFICD \BP EpP p GHMBITXH QD @KD GH FXIGDGR SDWD RWRSHAD
SURIWDP D TXH P DIV FURVFHX GHQAR GR “&XICDQER GH 3 HWRUFRP XP

DXP HOR CH QR Q-P HRR GH IQFMRY GXUIDQM R ~@P RDCR ( \WH
FUMVAP HOR GHP RQMID D FRQTXMIB GDQM GR GHVDIIR GH SRSXOUL DUD
IMRMDSID RQIH DIQED P XMV YH] HV WED FRP R XP D DIVIGDCH

H FOMYDP HQM SUHVHCADO TXDQGER D P DIRUD GRV FDVRV SRGH VHUMDBIGD CGH
IRP D UP R

( WD P HWRGRRJ ID GHUXERX [UIRQMLDV ItMFDV FRP RMP SV REMIYR GH

JDIDQWITXH R SDFIHQM HP TXDOXHUGJ DUGR WUIMMUR COFIRCDO UHHHED
H DWP HQM D P HVP D TXD@EDGCH GH DWQEP HAR GRV JWDQEHY FHORY FRP R



D FDSMICSDXQAD  $ IQFIDWD SHUP MX H SDQAUR SURSy VMR D SURP RonR |
VD~CGH VDIQER GR @ WM ItVIER GH XP KRVSMIORQGH VH DMQAD D XP Q-P HIR
UHAMAR GH SHWRDV  SDUD WDQVIRUP DUD YIGD GH P LBDUHV GH EHCHIFLL URV
\RCRVRVADV HVFOUHH 5 RTP

$ \WWFCRBJID\IP EpP WP XP SDSHAP SRWEQM SDUD TXH R WDEDBR VHD
IHWR GH IRUP D SUHYHOWYD 7RGR VHI XUDGR SRGH SUHHQFKHUXP TXHWIRG UR
SH® DSTDWR GD 6 HIXURV'8 QP HG H DR IICDAGHMM SUHHGKIP HOR p

HP MZR XP  UHDMAUR GHP RQMIDQER FRP R HWV D VD~GH GR SDAHQM &RP
EDVH QHWHV DGRV RUHQE0} HV DX\RP | WFDV VTR HQYIDGDV FRP VX HVAVHV
GH TXDLY SURIWDP DV GH VD~GH ViR RUHQBGRY SDUD UHDQ DUD DEHVIR GH
DFRUER FRP FDGD SHUIO

$OP CRTXHWIRG UR H MM XP D IHUDP HQB TXH HWIDWED WWVFR GRV
SDAHQMY GH DFRUER FRP IGDGH Jr GHIR 1UHTXr QFID GH IQMID0} HV H IGDV
DR SURQR VRFRUR &RP \RGRYV HWHV CDGRV ViR WHD@ DGRV P DSHDP HORV
SDUD TXH D HTXISH GR "& XIGDQER GH 3 HWRUHQUH HP FRQBMR FRP VHI XIDGRV
FRP R SHUICSDUD SDWFESDUHP GRV SURIDP DV

' HVCH TXDQER IRLOQDER RSWRIWP DM DFRBHXPDVGH PO
YIGDV HP VXDV QYHWDV @XDV GH FXIGDGR 3 DUD UHVSRQGHU] QHFHWMIGDGH
FUMVAHOM GH DSRIR D VHIXUDGRWD I[QFRSRUIRX R VHWYIOR GH 62 6 3VIERQJIER
GHORR GR SWRIWDP D GH 6 D~GH ( P RARQDQHP TXH RIHHH

DWQAP HQRIPHADR KRV HP WD} HV GH FUMHV HP RARQDY HR
3URJWDP D GH ( P DIVFAP HOR HP FRP IRFRHP P XADQD
VYMMOIVYHOGH Ki EMRV $ R DFRBIHURY EHCHILFL URV DQMASDAEDP HOM
QHWDVHHP RXAWDV DAV D FRP SDQKID QR DSHCDV P HBRWD D
TXDIEDGH GH YIGD P DV\BP EpP RIP 1] D UHFXW/RY 1P SRUTQMV

( WH RBDUIQAYIGXDD DERHHP Si WR UH G QUAWBP HQM (D TXDAEDAEH GH

YIGD GRV SDFIHQMV H FRP R FRQVHTXr QFLD CDWIDO QD VXMIMQEBELTEDGH GH
\RGR R HFRWIMMP D GH VD~GH @D HP SUAVD $ “$WQonR ) DUP DR X\M¥DU SRU

H HP S® JHURX XP D HFRQRP IDGH 5 P 1B} HV HP HR
"1 DYHIDonR & BQFD &Y QFRURWP [ RX5 P B} HV HP



2 HAXGR ILQDQFHUR UHHUHQWM DR SURIUDP D GH 6 D~GH ( P RAIRCDQMIP EpP
VH GHMIBFD HYIGHQRIDQER TXH GRHQDV GH IXQER HP RARQDOMR
SVERARP | \IFDV RX VHID 1D} HP FRP TXH DV SHWRDV EXVTXHP
DWQAP HQR P pGFR FRP VIQRP DV FDXVDGRY SRUTXHVWHVY HP RARCDLY $
SDIMYIGR P RP HQR TXH HWH SDAHOM WDW R @GR HP RFIRQDO SUREGP DV
DPUIFRV RX GHWP DR®JIFRV SRUH HP S®& TXHL DV TXH P XMV YH| HV GIYDP
RV SDFIHQMV DRV SURQRY VRFRURY FRP R GRUHV DAY GH DU \BTXIEDUED
PHERDP $ SDMUGHAWD P HBRD RIP SDRAR p UHBMER QD AP IQXlonR GR
XVR @D UHGH SURQR VRFRUR H DP EXOWIURY  \MQGR UHVXGBIGR HP XP D
HRQRPIDGEH5 P IBYHV SIRYDQER TXH IQYHWHP VD~CGH HP RAIRQDORD]
UARLCR SDUD DV HP SUVDV

2 XWR JWDQGH H HP S& p D HWDWJI ID GH DMQonR GRP LIFLIDU TXH HIKWUD D
DWIVWQHRD H RV FXIGDGRV SDIDWRY QR FRQRWR GD FDVD GR EHCHIFL UR $R
SURU DUD QJQGDEH RDSRR| VIDP @V H HYMBUIQMEDo} HV SURBQIDADV
DP RADEDGHDMQGEHX P ICSHWRDV DSHQDV HP 2 UHVXQBICR GAWD
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$OP GHXP WP HFRP SURP FMER FDSDRMIGR H KXP DQ DGR D 6 HIXWRV

8 QP HGFRQW FRP R DSRIR DV HP SUHVDV FROADEQMY H VHXV

GHSDWIP HORY GH 5 HEXWRV + XP DQRV 5+V TXHDMGEP QD AYXODonR GR
& XICDQER GH 3 HWRUH QR HQFDP IQKDP HQR GHWHV SDFIHQMV  DEUQGR DV
SRWIV SDUD TXH D VHI XUDGRID WD@ H Do} HV GH VD-CH

$ 6HIXURVS QP HGP DQPP XP VHWYIOR TXH HIV QD FRQRDP R GH VROG} HV
IP HADWARV |RFDGR IRWMP HQM QD P XEDQ0D GH Ki EMRY GH VHXV
SDWFISDQMY &RP XP D WDMMUD P DUFDGD SRUSHWIMIVGAD H

FRP SURP HWP HQR R SURJWDP D& XIGDQGER GH 3 HWRUP RWD TXH D WFQR®BJ ID
p DSHCDV XP D IHWDP HQE SDWD ID] HUFRP  TXH R FXIGDGR KXP DQR FKHI XH

P DV ®QIH e D FRQREEDONR SU WD GR REMMYR CGD 6 HIXURV 8 QP HG TXH
EXVFD UP XWX DPP GH VXD DWDonR FRP R VHIXWDERWD \RDQGR VHXP D
DJ HQM \WDQVIRUP DARWD QD VD~GH H QD TXDIEDCEH GH YIGD GDV SHWRDV
DO D/ XtV) HODQER 5 RP 6 DP SDIR
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